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(THIS KEY INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF PROSPECTUS. THIS KEY INFORMATION DOCUMENT HAS BEEN PREPARED IN CONFORMITY 
WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 ISSUED VIDE NOTIFICATION NO. SEBI/LAD-
NRO/GN/2021/39 DATED AUGUST 09, 2021, AS AMENDED FROM TIME TO TIME, THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES, SECURITISED DEBT 
INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER ISSUED BY SECURITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER 
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 DATED OCTOBER 15, 2025, AS AMENDED FROM TIME TO TIME, THE MASTER CIRCULAR FOR DEBENTURE TRUSTEES ISSUED BY SEBI VIDE 
CIRCULAR NUMBER SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 DATED AUGUST 13, 2025, AS AMENDED FROM TIME TO TIME, THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 ISSUED VIDE CIRCULAR NO. SEBI/LAD-NRO/GN/2015-16/013 DATED SEPTEMBER 02, 2015, AS AMENDED FROM TIME 
TO TIME, SECTION 42 OF THE COMPANIES ACT, 2013 AND THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014) 
 
 
 
 

 
 

KEY INFORMATION DOCUMENT  
MANGALAM WORLDWIDE LIMITED (“Issuer/ Company”) 

 
Date of issue document: April 23, 2026 | Type of issue document: Key Information Document for issue of 

debentures on a private placement basis 
A public company with limited liability incorporated under the Companies Act, 1956 and validly existing under the 

Companies Act, 2013. 
Date of Incorporation: December 11, 1995, Place of Incorporation: Gujarat 

Registered Office and Corporate Office: 102, Mangalam Corporate House, 42, Shrimali Society, Netaji Marg, Mithakhali, 
Navrangpura, Ahmedabad, Gujarat – 380009 

Corporate Identification Number: L27100GJ1995PLC028381 | Permanent account number (PAN): AABCT3020F 
Telephone No.: +91 79 6161 5000, E-mail: cs@mangalamworldwide.com, Website: www.mangalamworldwide.com 

 
 

 
 
 
 

 
Please refer pages 1-6 for all information required to be placed on the front page of a Key Information 
Document as per Schedule I of the SEBI NCS Regulations. 
 
Please see below the disclosures as required under the terms of the SEBI NCS Regulations:  
 

Sr. 
No. 

Particulars Details 

a)  Issuer  
 
 
 

Mangalam Worldwide Limited 
Corporate Identification Number (CIN): 
L27100GJ1995PLC028381 
Permanent account number (PAN): AABCT3020F 
Date of incorporation: December 11, 1995 
Place of incorporation: Ahmedabad 
Address:  
Registered office: 
102, Mangalam Corporate House, 42, Shrimali Society, Netaji 
Marg, Mithakhali, Navrangpura, Ahmedabad, Gujarat – 380009 
Corporate office: 
102, Mangalam Corporate House, 42, Shrimali Society, Netaji 
Marg, Mithakhali, Navrangpura, Ahmedabad, Gujarat – 380009 
Tel. No.: +91 79 6161 5000 

Key Information Document dated April 23, 2026 for issue of 5,000 (Five Thousand) rated, listed, 
senior, secured, taxable, transferable, redeemable, non-convertible debentures having a face 
value of Rs. 1,00,000/- (Rupees One Lakh only) each, of the aggregate nominal value of Rs. 
50,00,00,000/- (Rupees Fifty Crore only), at par on a private placement basis (the “Debentures” / 
“NCDs”) in a single series/ tranche (the “Issue”). 
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Sr. 
No. 

Particulars Details 

Website: www.mangalamworldwide.com 
E-mail: cs@mangalamworldwide.com 

b)  Details of Compliance 
officer of the Issuer 

Mr. Soham Bipinchandra Raval 
Tel No.: +91 79 6161 5000 
E-mail: cs@mangalamworldwide.com 

c)  Details of Company 
Secretary of the Issuer 

Mr. Soham Bipinchandra Raval 
Tel No.: +91 79 6161 5000 
E-mail: cs@mangalamworldwide.com 

d)  Details of Chief Financial 
Officer of the Issuer 

Mr. Mohit Kailash Agrawal 
Tel No.: + 91 79 61615000 
E-mail: agrawal.mohit@groupmangalam.com 

e)  Details of Promoters of the 
Issuer 

Mr. Vipin Prakash Mangal 
Tel No.: + 91 79 61615000  
E-mail: vpmangal@vpmangal.com 
 
Mr. Chanakya Prakash Mangal 
Tel No.: + 91 79 61615000  
E-mail chanakya@groupmangalam.com 
 
Mr. Chandragupt Prakash Mangal 
Tel No.: + 91 79 61615000  
E-mail chandragupt@groupmangalam.com 

f)  Debenture Trustee  
 

MITCON Credentia Trusteeship Services Limited 
Registered Address: Kubera Chambers, 1st Floor, Shivajinagar, 
Pune, Maharashtra, India, 411005  
Corporate Address: 1402/1403, B Wing, Dalamal Tower, 14th 
Floor, Free Press Journal Marg, 211 Nariman Point, Mumbai – 
400021. 
Email: contact@mitconcredentia.in 
Website: www.mitconcredentia.in  
Tel. No.: +91-22-22828200/240 
Contact Person: Ms. Vaishali Urkude 

g)  Lead Manager Not Applicable 
h)  Statutory Auditors of the 

Issuer  
Keyur Shah & Co. 
Peer Review Certificate no.: 5985/2024 
Address: 303, Shitiratna Building, beside Radisson Blu, near 
Panchvati Circle, Ambawadi, Ahmedabad - 380006 
Tel. No.: 079-48999595 
Contact Person: CA. Keyur Shah 
E-mail: ca.keyurshah2015@gmailcom 
Website:  www.keyurshahca.com 

i)  Credit Rating Agency of the 
Issue  
 

  
Acuité Ratings & Research Limited 
Address: 708, Lodha Supremus, Lodha iThink Techno Campus, 
Kanjurmarg (East), Mumbai - 400 042 



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

3 

 

Sr. 
No. 

Particulars Details 

Tel. No.: +91 85913 10146 
Contact Person: Mohit Jain 
E-mail: analyticalsupport@acuite.in 
Website: www.acuite.in  

j)  Registrar to the Issue 

 
MUFG Intime India Private Limited 
Registered Address: C-101, Embassy 247, LBS Marg, Vikhroli 
(West), Mumbai – 400083 
Tel. No.:  91 22 4918 6000  
Fax No: 91 22 4918 6060 
E-mail: debtca@in.mpms.mufg.com 
Website: www.in.mpms.mufg.com 
Contact Person: Ganesh Jadhav 

k)  Merchant banker to the 
issue 

Not Applicable 

l)  Co-manager to the issue Not Applicable 
m)  Legal Counsel 

 
M/s. Wadia Ghandy & Co. 
Address: N. M. Wadia Building, 123, Mahatma Gandhi Road, Fort, 
Mumbai – 400 001,  
Website: www.wadiaghandy.com  
Tel. No.: +91 22 4073 5700  
Email: contact@wadiaghandy.com  
Contact Person: Mr. Ayush Srivastava 

n)  Guarantor (if any) Mr. Vipin Prakash Mangal 
Address: Bungalow No. 1, Bharti Society, Near Nagri Hospital, 
Mithakhali, Ahmedabad, Gujarat – 380006 
Tel No.: 079 6161 5000 
E-mail: vpmangal@vpmangal.com 
 
Mr. Chanakya Prakash Mangal 
Address: Bungalow No. 1, Bharti Society, Near Nagri Hospital, 
Mithakhali, Ahmedabad, Gujarat – 380006 
Tel No.: 079 6161 5000 
E-mail chanakya@groupmangalam.com 
 
Mr. Chandragupt Prakash Mangal 
Address: Bungalow No. 1, Bharti Society, Near Nagri Hospital, 
Mithakhali, Ahmedabad, Gujarat – 380006 
Tel No.: 079 6161 5000 
E-mail chandragupt@groupmangalam.com 

o)  Arrangers (if any) Not Applicable 
p)  Date of Key Information 

Document 
April 23, 2026 

q)  Type of issue document Key Information Document  
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Sr. 
No. 

Particulars Details 

r)  The nature, number, price 
and amount of securities 
offered and Aggregate 
Issue Size. 

5,000 (Five Thousand) rated, listed, senior, secured, taxable, 
transferable, redeemable, non-convertible debentures having a 
face value of Rs. 1,00,000/- (Rupees One Lakh only) each, of the 
aggregate nominal value of Rs. 50,00,00,000/- (Rupees Fifty 
Crore only) at par on a private placement basis. 

s)  Base issue Rs. 50,00,00,000/- (Rupees Fifty Crore only)  
t)  Green shoe option Not Applicable. 
u)  Issue 

Schedu
le 

Date of opening of 
the issue 

April 27, 2026 

Date of closing of 
the issue 

April 27, 2026 

Date of earliest 
closing of the 
issue, if any 

April 27, 2026 

Deemed date of 
Allotment 

April 28, 2026 

v)  The credit rating (cross 
reference of the press 
release to be provided) of 
the security along with all 
the ratings obtained by the 
Issuer for that security 

Please refer to paragraph 4.1 of Part A of Section 4 of this Key 
Information Document.  

w)  The name(s) of the stock 
exchanges where the 
securities are proposed to 
be listed 

The Debentures are proposed to be listed on the Negotiated 
Trade Reporting Platform (“NTRP”) under New Debt Market of 
National Stock Exchange of India Limited (“NSE”), subject to 
receipt of requisite approvals. 

x)  Details of the Eligible 
Investors 

Subject to the EBP Guidelines, following categories of investors, 
when specifically approached and identified upfront, are eligible 
to apply for the subscription of Debentures under this Key 
Information Document read with the General Information 
Document, subject to fulfilling their respective investment 
norms/rules and compliance with laws applicable to them by 
submitting all the relevant documents along with the Application 
Form:  
(A) Qualified Institutional Buyers as defined under Regulation 
2(ss) of the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, 
including but not limited to –  
(i) Mutual funds, Venture Capital Fund, Alternative Investment 
Fund and Foreign Venture Capital Investor registered with SEBI; 
(ii) Foreign Portfolio Investors (FPIs) other than individuals, 
corporate bodies and family offices; (iii) Public Financial 
Institution; (iv) Scheduled Commercial Bank; (v) Multilateral and 
bilateral development financial institutions; (vi) state industrial 
development corporations; (vii) insurance  company registered 
with the Insurance Regulatory  and  Development Authority of 
India; (viii) provident funds with minimum corpus of twenty five 
crore rupees; (ix) pension funds with minimum corpus of twenty 
five crore rupees registered with the  Pension  Fund  Regulatory  
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Sr. 
No. 

Particulars Details 

and  Development  Authority established  under  sub-section (1) 
of section 3 of the  Pension  Fund  Regulatory  and  Development 
Authority Act, 2013; (x)  National  Investment  Fund  set  up  by  
resolution  no.  F.  No.  2/3/2005-DDII dated November 23, 2005 
of the Government of India published in the Gazette of India; (xi) 
insurance funds set up and managed by army, navy or air force of 
the Union of India; (xii) insurance funds set up and managed by 
the Department of Posts, India; (xiii) systemically important non-
banking financial companies; and (xiv) accredited investors as 
defined in clause (ab) of sub-regulation (1) of regulation 2  of  the  
Securities  and  Exchange  Board  of  India  (Alternative  
Investment  Funds) Regulations,  2012,  for  the  limited  purpose  
of  their  investment  in  Angel  Funds registered  with  the  Board,  
under  the  Securities  and  Exchange  Board  of  India (Alternative 
Investment Funds) Regulations, 2012.  
 
(B) Any non-QIB person / entity that is eligible to invest in the 
Debentures as per the relevant guidelines, notifications and 
regulations of SEBI and as permitted under the Applicable Law. 
 
All potential Investors are required to comply with the relevant 
regulations/guidelines applicable to them for investing in this 
issue of Debentures. 
Further, participation by potential investors in the Issue may be 
subject to statutory and/or regulatory requirements applicable to 
them in connection with subscription to Indian securities by such 
categories of persons or entities. The Applicants are advised to 
ensure that they comply with all regulatory requirements 
applicable to them, including exchange controls and other 
requirements. Applicants ought to seek independent legal and 
regulatory advice in relation to the laws applicable to them. 
 
Please also refer to ‘Persons who may apply’ under Section 5.16 
of this Key Information Document. 

y)  Coupon Rate The Coupon payable in relation to the Debentures shall be 
calculated at the rate of 10.00% (Ten Percent) per annum, 
payable quarterly, on the principal amount of the Debentures 
Outstanding. 

z)  Coupon Payment 
Frequency 

Coupon shall be payable on quarterly basis, on each Coupon 
Payment Dates. 

aa)  Redemption Date The Debentures shall be redeemed on April 28, 2029, subject to 
early redemption/ acceleration pursuant to Event of Default. 

bb)  Redemption Amount Rs. 1,00,000/- (Rupees One Lakh only) per Debenture along with 
Coupon payable on the Redemption Date. 

cc)  Details of the debenture 
trustee 

MITCON Credentia Trusteeship Services Limited 
 
Please refer to Annexure C of this Key Information Document for 
the weblink to access the Debenture Trustee Agreement 
containing the debenture trustee engagement letter dated April 
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Sr. 
No. 

Particulars Details 

03, 2026 issued by MITCON Credentia Trusteeship Services 
Limited, granting its consent to act as debenture trustee in 
relation to the issue of Debentures being made by the Issuer in 
terms of this Key Information Document read with the General 
Information Document.  

dd)  Details about underwriting 
of the issue including the 
amount undertaken to be 
underwritten by the 
underwriters 

Not Applicable 

ee)  Date of General 
Information Document and 
the details of in-principle 
approval 

The Issuer has issued and filed General Information Document 
dated March 02, 2026 with NSE (“GID”).  
 
The NSE has granted its in-principle approval for issuance and 
listing of non-convertible debentures pursuant to the said GID on 
March 05, 2026. Please refer to the GID for a copy of the said in-
principle approval. 

 
NOTHING IN THIS KEY INFORMATION DOCUMENT SHALL CONSTITUTE AND/OR DEEM TO CONSTITUTE 
AN OFFER OR AN INVITATION TO OFFER, TO BE MADE TO THE PUBLIC GENERALLY TO SUBSCRIBE FOR 
OR OTHERWISE ACQUIRE THE DEBENTURES AND ITS CONTENTS SHOULD NOT BE CONSTRUED TO BE A 
PROSPECTUS UNDER THE COMPANIES ACT, 2013 AND ACCORDINGLY, THIS KEY INFORMATION 
DOCUMENT HAS NOT BEEN FILED OR DELIVERED FOR FILING TO THE REGISTRAR OF COMPANIES 
UNDER SUB-SECTION (4) OF SECTION 26 OF COMPANIES ACT, 2013 (18 of 2013). 
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BACKGROUND 
 

This Key Information Document is related to the Debentures to be issued by Mangalam Worldwide Limited 
(the “Issuer” or “Company”) on a private placement basis and contains relevant information and 
disclosures supplemental to those set out in the General Information Document required for the purpose 
of issuing of the Debentures. The issue of the Debentures comprised in the issue and described under 
this Key Information Document has been authorised by the resolution of the board of directors of the 
Issuer dated February 24, 2026 read with the resolution of the Debentures Committee of the board of 
directors of the Issuer dated April 16, 2026 in accordance with the provisions of the Act. The issuance of 
the Debentures is within the borrowing and security creation limits approved by the shareholders of the 
Company in terms of the Section 180(1)(c) and Section 180(1)(a) of the Act at the Extraordinary General 
Meeting of the shareholders of the Company held on March 02, 2022 and is in accordance with the 
provisions of the Act and the Memorandum and Articles of the Company. 
 
ELECTRONIC BOOK MECHANISM AND DETAILS PERTAINING TO UPLOADING OF GENERAL 
INFORMATION DOCUMENT ON THE ELECTRONIC BOOK PROVIDER PLATFORM 
 
The Issue of the Debentures shall be open for bidding and subscription in accordance with the guidelines 
issued by SEBI and NSE pertaining to the procedure of electronic book mechanism as specified under the 
EBP Guidelines, as may be amended, clarified or updated from time to time.  
 

Bid Opening Date / Issue Opening Date April 27, 2026 
Bid Closing Date / Issue Closing Date April 27, 2026 
Issue Size / Aggregate Issue Size Issue of 5,000 (Five Thousand) rated, listed, senior, secured, 

taxable, transferable, redeemable, non-convertible 
debentures having a face value of Rs. 1,00,000/- (Rupees 
One Lakh only) each, of the aggregate nominal value of Rs. 
50,00,00,000/- (Rupees Fifty Crore only) at par on a private 
placement basis.  

Electronic Book Provider Platform The EBP Platform of NSE Limited  
Manner of bidding:  The Debentures are proposed to be issued in the closed 

bidding mode in accordance with the EBP Guidelines. 
Manner of Allotment:  Uniform Yield 
Allotment Size 5,000 (Five Thousand) rated, listed, senior, secured, taxable, 

transferable, redeemable, non-convertible debentures 
having a face value of Rs. 1,00,000/- (Rupees One Lakh only) 
each, of the aggregate nominal value of Rs. 50,00,00,000/- 
(Rupees Fifty Crore only) at par on a private placement basis. 

Interest Rate 
Parameter  

Coupon Rate 10.00 % (Ten Percent) per annum, payable quarterly on each 
Coupon Payment Date, on the principal amount of the 
Debentures outstanding. 

Coupon Type Fixed 
Manner of Settlement i.e. through 
clearing corporation or through escrow 
bank account of Issuer  

Through NSE Clearing Limited 

Minimum Bid Lot and Multiple of Single 
Bid:  

100 (One Hundred) Debentures and in multiples of 1 (One) 
Debenture thereafter 

Trading Lot Size 1 (One) Debenture 
Settlement Cycle [T+1/ T+2] where T 
refers to the date of bidding/ issue day 

T+1 day; where T refers to the date of bidding 
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Anchor Portion, Anchor Investor and 
the quantum 
allocated 

Not Applicable 
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DISCLAIMER 
 

This Key Information Document contains no unsubstantiated forward-looking statements. To the extent 
there are any unsubstantiated forward-looking statements under this Key Information Document, such 
statements shall be considered to be null and void. 
 
This Key Information Document does not include any statement purporting to be made by an expert other 
than if the expert is a person who is not, and has not been, engaged or interested in the formation or 
promotion or management, of the Issuer and has given their written consent to this issue of this Key 
Information Document and has not withdrawn such consent before the delivery of a copy of this Key 
Information Document to the Registrar (as applicable) for registration. 
 

ISSUER’S ABSOLUTE RESPONSIBILITY 
 

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key 
Information Document read with the General Information Document contains all information with regard 
to the Issuer and the Issue which is material in the context of the Issue, that the information contained in 
this Key Information Document is true and correct in all material aspects and is not misleading, that the 
opinions and intentions expressed herein are honestly stated and that there are no other facts, the 
omission of which make this document as a whole or any of such information or the expression of any 
such opinions or intentions misleading. 
 

GENERAL RISKS 
 

Investment in non-convertible securities is risky, and investors should not invest any funds in such 
securities unless they can afford to take the risk attached to such investments. Investors are advised to 
take an informed decision and to read the risk factors carefully before investing in this offering. For taking 
an investment decision, investors must rely on their examination of the issue including the risks involved 
in it. Specific attention of investors is invited to statement of risk factors contained under Section 3 of the 
General Information Document and Section 3 of this Key Information Document. These risks are not, and 
are not intended to be, a complete list of all risks and considerations relevant to the non-convertible 
securities or investor's decision to purchase such securities. 
 
This Key Information Document contains details of this Debentures and details in respect of: (i) the offer 
of Debentures in respect of which this Key Information Document is being issued; (ii) any financial 
information of the Company if such information provided in the General Information Document is more 
than six months old; (iii) any material changes in the information provided in the General Information 
Document, as specified in Annexure E herein; and (iv) any material developments which are not 
disclosed in the General Information Document relevant to the offer of non-convertible securities in 
respect of which this Key Information Document is being issued, as specified in Annexure F herein. 
Accordingly, set out below are the updated financial information/particulars / changes in the particulars 
set out in the General Information Document, which additional / updated information / particulars shall 
be read in conjunction with other information / particulars appearing in the General Information 
Document. All other particulars appearing in the General Information Document shall remain unchanged. 
 
The terms and conditions contained in this Key Information Document shall be read in conjunction with 
the provisions contained in the General Information Document, and in case of any inconsistency between 
the terms of this Key Information Document and the General Information Document and/or the terms of 
this Key Information Document and/or any other Transaction Document, the terms as set out in this Key 
Information Document shall prevail over and override the provisions of the General Information 
Documents for all intents and purposes. 
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Chapter V non-applicability disclaimer - This Issue does not form part of non-equity regulatory capital 
for the purposes of Chapter V of SEBI NCS Regulations and Chapter XIII of SEBI NCS Master Circular.  
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SECTION 1: DEFINITIONS AND ABBREVIATIONS 
 
Unless the context otherwise indicates or requires, the following terms shall have the meanings given 
below in this Key Information Document. All capitalised terms used but not defined herein shall have the 
meaning ascribed to them in the General Information Document. 
 

Act shall mean the Companies Act, 2013, as may be amended from time to time 
and shall include all rules, regulations, notifications, circulars issued 
thereunder 

Applicable Law shall mean all applicable statutes, enactments or acts of any legislative body in 
India, laws, ordinances, rules, bye-laws, regulations, notifications, guidelines, 
policies, directions, directives and orders of any Governmental Authority and 
any modifications or re-enactments thereof 

Business Day shall mean: 
(a) subject to (b) and (c) below, any day on which commercial banks in 

Ahmedabad, India are open for business; 
(b) for announcement of bid and the period commencing on the Issue Opening 

Date until the Issue Closing Date, all days (other than a Saturday, Sunday 
or a public holiday under Section 25 of the Negotiable Instruments Act, 
1881), on which commercial banks in Ahmedabad, India are open for 
business; and 

(c) for the period commencing on the Issue Closing Date until the listing of the 
Debentures, all Trading Days for non-convertible securities, other than a 
Saturday, Sunday or a bank holiday, as specified by SEBI; 

and “Business Days” shall be construed accordingly 
Control Means, in respect of any entity: 

 
(a) the right to appoint the majority of the directors of the board of directors of 

such entity; and 
 

(b) the right to control the management or policy decisions acting individually 
or in concert, directly or indirectly, including by virtue of shareholding or 
management rights or shareholders agreements or voting agreements. 

 
Notwithstanding aforesaid, ‘Control’ shall be construed in accordance with the 
Act, accounting standards or guidelines as may be applicable on the Issuer, 
from time to time. 

Coupon The coupon payable on the Debentures on the relevant Coupon Payment 
Date(s), at the Coupon Rate and shall include the Default Interest, wherever 
applicable. 

Coupon Payment Date Means the dates on which Coupon is to be paid in relation to the Debentures, 
which dates are more particularly set out in in Annexure A of this Key 
Information Document. 

Debentures/ NCDs Means 5,000 (Five Thousand) senior, secured, rated, listed, taxable, 
transferable, redeemable, non-convertible debentures having a face value of 
Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating to Rs. 50,00,00,000/- 
(Rupees Fifty Crore only), issued at par and on a private placement basis. 

Debenture Holders Initially, the persons to whom the General Information Document and the Key 
Information Document for the issuance of Debentures has been issued to and 
who have subscribed the Debentures in the primary market and thereafter shall 
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mean and include any Person to whom the Debentures are transferred to, each 
who fulfils the following requirements: 
(a) Persons who are registered as such as the Beneficial Owners; and 
(b) Persons who are registered as debenture holder(s) in the Register of 
Debenture Holder(s); 
In the event of any inconsistency between sub paragraph (a) and (b) above, sub 
paragraph (a) shall prevail. 

Debenture Trust Deed The debenture trust deed dated on or about the date hereof and executed by 
and between the Company and the MITCON Credentia Trusteeship Services 
Limited. 

Debenture Trustee 
Agreement 

The debenture trustee agreement entered into by and between the Company 
and MITCON Credentia Trusteeship Services Limited dated April 21, 2026 for 
the purposes of appointment of the debenture trustee in connection with the 
issuance of the Debentures pursuant to this Key Information Document and the 
General Information Document. 

Deemed Date of 
Allotment / Allotment 
Date 

Means the date on which the Debentures being issued pursuant to this Key 
Information Document and the General Information Document, are deemed to 
be allotted to the Debenture Holders, being April 28, 2026. 

Disclosure Documents Collectively means the General Information Document and this Key Information 
Document 

Due Date(s) Means any date on which the Debenture Holder(s) are entitled to any Payments 
in relation to the Debentures, whether for redemption on maturity or towards 
coupon/interest/premium or otherwise in accordance with the terms of the 
Disclosure Documents; 

EBP Guidelines The guidelines issued by SEBI with respect to electronic book mechanism under 
the terms of the SEBI NCS Regulations, SEBI NCS Master Circular, each as may 
be further updated, amended, clarified, modified or replaced from time to time 
and the operational guidelines issued by the relevant Electronic Book Provider, 
as may be amended, clarified or updated from time to time. 

Electronic Book Provider NSE 
EBP Platform Electronic Book Platform of NSE 
Event of Default shall mean any of the events described as an ‘Event of Default’ in the 

Transaction Documents.  
Final Settlement Date Means the date on which the Payments have been irrevocably discharged in full 

and/or the Debentures have been redeemed by the Company in full in 
accordance with the terms of the Transaction Documents and the Debenture 
Holders have provided a written confirmation of the same to the Company (with 
a copy marked to the Debenture Trustee); 

Financial Half-year Means the period commencing from: (i) April 01 to September 30; and (ii) 
October 01 until March 31, of the next year 

Financial Quarter Means the period commencing from: (i) April 01 to June 30; (ii) July 01 to 
September 30; (iii) October 01 to December 31; and (iv) January 01 until March 
31, of each year 

Financial Year Means the financial year of the Company used for the purposes of accounting 
Force Majeure Means and refers to unforeseeable and unavoidable events beyond the control 

of the Issuer, such as natural disasters (fire flood, earthquake, etc), war (strike, 
lock out, civil unrest, etc), government actions, or epidemic, pandemic, terror 
attacks, etc that prevent the Issuer and/or the Debenture Trustee form 
performing their respective obligations under the Transaction Documents. 

Governmental Authority The President of India, the Government of India, the Governor and the 
Government of any State in India, any ministry or department of the same, any 
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municipal or local government authority, any authority or private body 
exercising powers conferred by applicable law and any court, tribunal or other 
judicial or quasi-judicial body, and shall include, without limitation, a stock 
exchange and any regulatory body. 

IBC Means the Insolvency and Bankruptcy Code, 2016, and the rules and 
regulations made thereunder which are in effect from time to time and shall 
include any other statutory amendment or re-enactment thereof; 

Issue Issue of 5,000 (Five Thousand) rated, listed, senior, secured, taxable, 
transferable, redeemable, non-convertible debentures having a face value of 
Rs. 1,00,000/- (Rupees One Lakh only) each, of the aggregate nominal value of 
Rs. 50,00,00,000/- (Rupees Fifty Crore only) at par on a private placement 
basis, on such terms and conditions as set out in this Key Information 
Document read with the General Information Document. 

Majority Debenture 
Holders 

Debenture Holder(s) collectively holding such number of Debentures 
representing more than 50% (Fifty Percent) of the value of the nominal amount 
of the Debentures for the time being outstanding. 

Material Adverse Effect shall mean, with respect to the Obligors, the effect or consequence of an event, 
circumstance, occurrence or condition which has caused, as of any date of 
determination, or any other circumstances which could reasonably be 
expected to cause a material and adverse effect on: 
 
(i) the financial condition, business or operation of the Obligors which in the 

opinion of the Debenture Holder is prejudicial to the ability of the entity to 
perform its obligations under the Transaction Documents; or 

(ii) the ability of the Company or other Obligors to perform its obligations under 
the Transaction Documents; or 

(iii) the legality, validity, enforceability or effectiveness of any of the 
Transaction Documents; or 

(iv) the legality or validity or enforceability of, or the effectiveness or ranking of 
any Security granted or purporting to be granted pursuant to any of, the 
Transaction Documents and shall include events and circumstances 
wherein the Security is in jeopardy; or 

(v) any other effect or change which adversely affects the interest of the 
Debenture Holder(s) or the Debenture Trustee; 

Maturity Date / Final 
Redemption Date 

Means the date falling at the end of 36 (Thirty Six) months from the Deemed 
Date of Allotment, i.e., April 28, 2029, or such other date on which the final 
payment of the principal amount of the Debentures becomes due and payable 
whether at such stated maturity date or either by declaration of acceleration, or 
otherwise 

Mortgage Deed means the mortgage deed to be executed inter alia between the Mortgagor(s) 
and the Debenture Trustee in relation to the mortgage to be created over the 
Mortgaged Properties 

Mortgaged Properties All rights, title, interest, claims and demands whatsoever of the Mortgagor in, to 
and upon all that piece and parcel of Plot No. 21, admeasuring about 806.28 
yards i.e., 674.15 sq. mtrs. (Plot Area) alongwith the undivided share in the 
common road and common plot admeasuring about 163.14 sq. mtrs. (Total plot 
super area admeasuring about 837.29 sq. mtrs.) alongwith construction of 
Ground Floor, First Floor and Second Floor admeasuring about 565.09 sq. 
mtrs., standing thereon of the scheme known as "Sarathi-3” of Sarthi-3 Co. Op. 
Housing Society Limited" situated upon non-agricultural land bearing Revenue 
Survey Nos. 58, 68 Paiki, 57, 63, 60 Paiki being allotted Sub-Plot Nos. 1 to 5 of 
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Final Plot No. 106 and Town Planning Scheme No. 2 of Mouje: Thaltej, Taluka: 
Ghatlodiya, Registration District:  Ahmedabad and Sub Dist.: Ahmedabad-9 
(Bopal), Dist.: Ahmedabad, and the said property is bounded as follows, that is 
to say on or towards: 

East: Road and Bungalow No. 20 
West: Bungalow No. 14 & 15 
North: Bungalow No. 22 
South: Bungalow No. 17 & 18 

 
TOGETHER WITH all buildings, erections, constructions, structures and 
superstructures now standing or at any time hereafter during the continuance 
of the Security to be erected thereon, and all plant and machinery embedded 
in, or permanently attached to, or lying loose over the aforesaid lands or 
buildings and all fixtures, fittings and attachments of every description now or 
hereafter attached thereto, together with all easements, liberties, privileges, 
rights, appurtenances and advantages whatsoever belonging or in any way 
appertaining to the said properties. 
 
The Mortgaged Properties shall also include all additions, alterations, 
extensions, improvements, replacements and substitutions to the aforesaid 
land, buildings, structures, plant and machinery and fixtures made from time to 
time, and all estate, right, title, interest, property, claims and demands 
whatsoever of the Mortgagor in or upon the same, both present and future. 

Mortgagor shall mean Mr. Chanakya Prakash Mangal, an adult Indian inhabitant of 31 years 
of age and residing at Bungalow No. 1, Bharti Society, Near Nagri Hospital, 
Mithakhali, Ahmedabad, Gujarat – 380006 and holding a permanent account 
number AKYPM6446Q. 

Net Worth means the aggregate of the paid-up share capital and free reserves and surplus 
of the Company (including securities premium), minus deductions for 
accumulated losses, miscellaneous expenditure not written off, and intangible 
assets, as reflected in the Company’s most recent audited financial 
statements. 

Obligor shall collectively mean the Company and the Guarantors/ Security Providers. 
Pay-in Date shall mean the date on which the Debenture Holders have remitted the 

subscription monies for the Debentures, as per the terms of the Disclosure 
Documents; 

Payments shall mean all payments to be made by the Company in relation to the 
Debentures to be calculated in the manner set out in this Key Information 
Document and shall include Principal Amount, Coupon, Default Interest (if 
applicable) and other amounts, if any, in respect of the Debentures as per the 
Transaction Documents. 

Person shall include an individual, natural person, corporation, partnership, joint 
venture, incorporated or unincorporated body or association, company, 
Governmental Authority and in case of a company and a body corporate shall 
include their respective successors and assigns and in case of any individual, 
shall include his/her respective legal representative, administrators, executors 
and heirs and in case of a trust, shall include the trustee(s) for the time being 
and from time to time. The term “Persons” or words denoting persons shall be 
construed accordingly 
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Personal Guarantee shall mean the personal guarantee executed by the Personal Guarantors on or 
about the date hereof in favour of the Debenture Trustee for the purpose of 
securing the obligations of the Company in relation to the Debentures 

Personal Guarantors shall mean and refer to Promoters 
Pledged Shares shall mean such number of equity shares of the Company held by the Pledgor, 

which shall be pledged in favour of the Debenture Trustee, in order to secure the 
obligations of the Company in relation to the Debentures. 

Pledgor shall mean Mr. Vipin Prakash Mangal, an adult Indian inhabitant of 59 years of 
age and residing at Bungalow No. 1, Bharti Society, Near Nagri Hospital, 
Mithakhali, Ahmedabad, Gujarat – 380006 and holding a permanent account 
number ABLPM2843F 

Promoters Shall mean: (i) Mr. Vipin Prakash Mangal; (ii) Mr. Chandragupt Prakash Mangal; 
and (iii) Mr. Chanakya Prakash Mangal 

Promoter Group shall mean and include the Promoters, Ms. Rashmi Mangal, Ms. Honey Mangal 
and such other person identified as ‘promoter group’ in accordance with 
Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018. 

RBI  Reserve Bank of India 

Proposed Merger shall mean and refer to the proposed merger, amalgamation or corporate 
reorganisation of Mangalam Saarloh Private Limited with the Company in 
accordance with Applicable Law. 

Registrar and Transfer 
Agent / Registrar & 
Transfer Agent 

shall mean MUFG Intime India Private Limited, a company incorporated under 
the Companies Act, 1956 and having its registered office at C-101, 1st Floor, 
247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai City, Mumbai, 
Maharashtra – 400083. 

SEBI Securities and Exchange Board of India, constituted under the Securities and 
Exchange Board of India Act, 1992 (as amended from time to time). 

SEBI DT Master Circular The Master Circular for debenture trustees issued by SEBI vide circular number 
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025, as amended, 
modified, supplemented or restated from time to time. 

SEBI DT Regulations Securities and Exchange Board of India (Debenture Trustees) Regulations, 
1993, as amended from time to time. 

SEBI LODR Regulations Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time 

SEBI NCS Master 
Circular 

The Master Circular for issue and listing of non-convertible securities, 
securitised debt instruments, security receipts, municipal debt securities and 
commercial paper issued by SEBI vide circular number SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137 dated October 15, 2025, as amended/ 
supplemented/ altered/ updated from time to time 

SEBI NCS Regulations The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021, as amended from time to time. 

SEBI Regulations Shall mean SEBI DT Regulations and/or SEBI LODR Regulations and/or SEBI 
NCS Regulations and/or SEBI NCS Master Circular and/or SEBI DT Master 
Circular and/or any other regulation, master circular, circular, notification, 
order issued by SEBI from time to time. 

Secured Assets mean and refer to: (i) the Mortgaged Properties; (ii) Pledged Shares; and (iii) any 
other security offered by the Company or any other Obligor pursuant to the 
terms of the Transaction Documents. 
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Secured Obligations shall mean all obligations at any time due, owing or incurred by the Company to 
the Debenture Trustee and the Debenture Holder(s) in respect of the 
Debentures and shall include the obligation to pay the Principal Amount of the 
Debentures along with the Coupon accrued thereon, Default Interest, if any, 
accrued thereon, liquidated damages, any outstanding remuneration of the 
Debenture Trustee and all fees, costs, charges and expenses payable to the 
Debenture Trustee and other monies payable by the Company in respect of the 
Debentures under the Transaction Documents. 

Security shall mean the security created in favour of the Debenture Trustee for the 
purpose of the issuance of Debentures. 

Security Cover shall mean the value of the Pledged Shares offered as security in relation to the 
Debentures which shall be obtained by multiplying by the number of the 
Pledged Shares with the price of the equity share of the Company, which price 
shall be determined in the following manner: 
 
(i) at the time of creation of the pledge, the price of each of the Pledged 

Shares shall be calculated by dividing the sum of the closing prices of the 
equity shares of the Company quoted on the NSE on each Trading Day 
during the 6 (six) month period from October 15, 2025 to March 15, 2026, 
by the total number of Trading Days during such period; 

(ii) at any time after creation of the pledge, the price of each of the Pledged 
Shares shall be calculated by dividing the sum of the closing prices of the 
equity shares of the Company quoted on the NSE for the immediately 
preceding 21 (Twenty One) Trading Days, by the total number of Trading 
Days during such period being 21 (Twenty One).  

Security Cover Ratio shall mean the ratio between the: (i) aggregate value of the Pledged Shares 
offered as security in relation to the Debentures by the Pledgor; and (ii) the 
Principal Amounts of the Debentures and the Coupon accrued thereon. 

Security Documents Security Documents shall mean and refer to the Mortgage Deed, Share Pledge 
Agreement along with all documents, letters, deeds, instruments, power of 
attorney(s) executed pursuant thereto or in relation to the creation of Security 
over Secured Assets. 

Security Provider shall mean and refer to the Personal Guarantors, the Pledgor, the Mortgagor 
and any other person who provides security in relation to the Debentures; 

Share Pledge Agreement means the share pledge agreement to be executed on or about the date hereof 
by and between the Pledgor and the Debenture Trustee in respect of the pledge 
over the Pledged Shares. 

Trading Day shall mean any day on which the NSE is open for trading. 

 
  



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

18 

 

SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS 
 

2.1 ISSUER’S DISCLAIMER 
 
This Key Information Document (and the General Information Document issued pursuant 
thereto) is neither a prospectus nor a statement in lieu of a prospectus and should not be 
construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. 
The issue of the Debentures is being made strictly on a private placement basis and is proposed 
to be listed. Multiple copies hereof given to the same entity shall be deemed to be given to the 
same person and shall be treated as such. This Key Information Document does not constitute 
and shall not be deemed to constitute an offer or invitation to subscribe to the Debentures to the 
public in general. 
  
This Key Information Document (and the General Information Document issued pursuant 
thereto) has been prepared solely to provide general information about the Issuer to investors to 
whom it is addressed and who, being permitted pursuant to the provisions of this Key Information 
Document read with the General Information Document, are willing to subscribe to the 
Debentures. This Key Information Document issued pursuant to the General Information 
Document does not purport to contain all the information that any potential investor may require. 
Further, this Key Information Document issued pursuant to the General Information Document 
has been prepared for informational purposes relating to this transaction only and upon the 
express understanding that it will be used only for the purposes set forth herein. 
 
Neither this Key Information Document nor any other information supplied in connection with the 
Debentures is intended to provide the basis of any credit or other evaluation and any recipient of 
this Key Information Document should not consider such receipt as a recommendation to 
subscribe to any Debentures. Each Investor contemplating subscription to any Debentures 
should make its own independent investigation of the financial condition and affairs of the Issuer, 
and its own appraisal of the creditworthiness of the Issuer. Potential investors should consult 
their own financial, legal, tax and other professional advisors as to the risks and investment 
considerations arising from an investment in the Debentures and should possess the appropriate 
resources to analyse such investment and the suitability of such investment to such Investor’s 
particular circumstances.  
 
The Issuer confirms that, as of the date hereof, this Key Information Document (including the 
documents incorporated by reference herein, if any) read with the General Information 
Document contains all the information that is material in the context of the Issue and regulatory 
requirements in relation to the Issue and is accurate in all such material respects. No person has 
been authorised to give any information or to make any representation not contained or 
incorporated by reference in this Key Information Document or in any material made available by 
the Issuer to any potential Investor pursuant hereto and, if given or made, such information or 
representation must not be relied upon as having being authorised by the Issuer. Further, the 
Issuer accepts no responsibility for statements made otherwise than in this Key Information 
Document and the General Information Document or any other material issued by or at the 
instance of the Issuer and anyone placing reliance on any source of information other than this 
Key Information Document would be doing so at its own risk. The Issuer certifies that the 
disclosures made in this Key Information Document (read with the General Information 
Document) are adequate and in conformity with the SEBI NCS Regulations and the Companies 
(Prospectus and Allotment of Securities) Rules, 2014. 
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This Key Information Document and the contents hereof respectively, are restricted and are only 
for the intended recipient(s) who have been addressed directly and specifically through a 
communication by the Issuer and only such recipients may apply for the Debentures. All 
Investors are required to comply with the relevant regulations/ guidelines applicable to them for 
investing in this Issue. The contents of this Key Information Document are intended to be used 
only by those Investors to whom it is distributed. It is not intended for distribution to any other 
person and should not be reproduced by the recipient. 
 
No invitation is being made to any persons other than those to whom this Key Information 
Document is being issued have been sent. Any application by a person to whom this Key 
Information Document and the General Information Document has not been sent by the Issuer 
shall be rejected without assigning any reason. 
 
The person who is in receipt of this Key Information Document and the General Information 
Document shall not reproduce or distribute in whole or part or make any announcement in public 
or to a third party regarding the contents hereof without the consent of the Issuer. The recipient 
agrees to keep confidential all information provided (or made available hereafter), including, 
without limitation, the existence and terms of the Issue, any specific pricing information related 
to the Issue or the amount or terms of any fees payable to the Issuer or other parties in connection 
with the Issue. This Key Information may not be photocopied, reproduced, or distributed to others 
at any time without the prior written consent of the Issuer. Upon request, the recipients will 
promptly return all material received from the Issuer (including this Key Information Document 
and the General Information Document) without retaining any copies thereof. If any recipient of 
this Key Information Document and the General Information Document issued pursuant thereto 
decides not to participate in the Issue, that recipient must promptly return this Key Information 
Document and the General Information Document and all reproductions whether in whole or in 
part and any other information statement, notice, opinion, memorandum, expression or forecast 
made or supplied at any time in relation thereto or received in connection with the Issue to the 
Issuer. 
 
NO SIDE LETTERS: The Issuer has no side letter with any debt securities holders. Any covenants 
later added shall be disclosed on the stock exchange website where the NCDs are listed.  
 
The Issuer declares that all the relevant provisions of the Companies Act, 2013, the Securities 
Contracts (Regulation) Act, 1956 and the Securities and Exchange Board of India Act, 1992 and 
the rules and regulations made thereunder have been complied with and nothing in this Key 
Information Document is contrary to the provisions of the Companies Act, 2013, the Securities 
Contracts (Regulation) Act, 1956 and the Securities and Exchange Board of India Act, 1992 and 
the rules and regulations made thereunder. 
 
The Issuer does not undertake to update this Key Information Document to reflect subsequent 
events after the date of this Key Information Document and thus it should not be relied upon with 
respect to such subsequent events without first confirming its accuracy with the Issuer. 
However, the Key Information Document highlights the material changes, if any, in the 
information about the Issuer contained in the General Information Document. 
 
The Issuer has prepared this Key Information Document and the Issuer is solely responsible for 
its contents. All the information contained in this Key Information Document has been provided 
by the Issuer or is from publicly available information. 
 



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

20 

 

Neither the delivery of this Key Information Document and/or the General Information Document 
nor any sale of Debentures made hereafter shall, under any circumstances, constitute a 
representation or create any implication that there has been no change in the affairs of the Issuer 
since the date of issuance of this Key Information Document and/or the General Information 
Document. 
 
This Key Information Document and the General Information Document does not constitute, nor 
may it be used for or in connection with, an offer or solicitation by anyone in any jurisdiction in 
which such offer or solicitation is not authorised or to any person to whom it is unlawful to make 
such an offer or solicitation. No action is being taken to permit an offering of the Debentures or 
the distribution of this Key Information Document in any jurisdiction where such action is 
required. Persons into whose possession this Key Information Document comes are required to 
inform themselves about and to observe any such restrictions. The Key Information Document is 
made available to potential Investors in the Issue on the strict understanding that it is 
confidential. 
 
For the disclaimers in respect of jurisdiction, force majeure, disclaimer of the stock exchange, 
please refer to Section 2 (Notice to Investors and Disclaimers) of the General Information 
Document. 

 
2.2 DISCLAIMER OF THE DEBENTURE TRUSTEE 

 
The Issuer confirms that all necessary disclosures have been made in this Key Information 
Document read with the General Information Document including but not limited to statutory and 
other regulatory disclosures. Investors should carefully read and note the contents of this Key 
Information Document and the General Information Document. Each prospective investor 
should make its own independent assessment of the merit of the investment in the Debentures 
and the Issuer. Prospective investors should consult their own financial, legal, tax and other 
professional advisors as to the risks and investment considerations arising from an investment 
in the Debentures and should possess the appropriate resources to analyse such investment and 
suitability of such investment to such investor’s particular circumstance. Prospective investors 
are required to make their own independent evaluation and judgment before making the 
investment and are believed to be experienced in investing in debt markets and are able to bear 
the economic risk of investing in such instruments. The Debenture Trustee, ipso facto does not 
have the obligations of a borrower or a principal debtor or as to the monies paid/invested by 
investors for the Debentures. 
 

2.3 DISCLAIMER CLAUSE OF SEBI 
 

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THIS KEY INFORMATION DOCUMENT 
(AND ANY KEY INFORMATION DOCUMENT ISSUED PURSUANT THERETO) TO THE SECURITIES 
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR 
CONSTRUED TO MEAN THAT THE SAME HAVE BEEN CLEARED OR APPROVED BY SEBI. SEBI 
DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY 
SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE 
CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THIS KEY 
INFORMATION DOCUMENT (AND ANY KEY INFORMATION DOCUMENT ISSUED PURSUANT 
THERETO). THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED 
DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE. 
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2.4 DISCLAIMER IN RESPECT OF CREDIT RATING AGENCY 
 
The ratings issued by Rating Agency are opinions on the likelihood of timely payment of the 
obligations under the rated instrument and are not recommendations to sanction, renew, 
disburse, or recall the concerned bank facilities or to buy, sell, or hold any security. These ratings 
do not convey suitability or price for the investor. The agency does not constitute an audit on the 
rated entity. The Rating Agency has based its ratings/outlook based on information obtained from 
reliable and credible sources. The Rating Agency does not, however, guarantee the accuracy, 
adequacy, or completeness of any information and is not responsible for any errors or omissions 
and the results obtained from the use of such information. Most entities whose bank 
facilities/instruments are rated by the Rating Agency have paid a credit rating fee, based on the 
amount and type of bank facilities/instruments. The Rating Agency or its subsidiaries/associates 
may also be involved with other commercial transactions with the entity. In case of 
partnership/proprietary concerns, the rating/outlook assigned by the Rating Agency is, inter-alia, 
based on the capital deployed by the partners/proprietors and the current financial strength of 
the firm. The ratings/outlook may change in case of withdrawal of capital, or the unsecured loans 
brought in by the partners/proprietors in addition to the financial performance and other relevant 
factors. The Rating Agency is not responsible for any errors and states that it has no financial 
liability whatsoever to the users of the ratings. The ratings of Rating Agency do not factor in any 
rating-related trigger clauses as per the terms of the facilities/instruments, which may involve 
acceleration of payments in case of rating downgrades. However, if any such clauses are 
introduced and triggered, the ratings may see volatility and sharp downgrades. 
 
Current rating status and the Rating Agency's rating criteria are available without charge to the 
public on its website. 

 
EACH PERSON RECEIVING THIS KEY INFORMATION DOCUMENT ISSUED PURSUANT THERETO 
ACKNOWLEDGES THAT SUCH PERSON: 

 
(a) has reviewed the terms and conditions applicable to the Debentures as contained in this Key 

Information Document and has understood the same, and, on an independent assessment 
thereof, found the same acceptable for the investment made and has also reviewed the risk 
disclosures contained herein and has understood the risks, and determined that the 
investment in the Debentures is a suitable investment and that they can bear the economic 
risk of that investment; 
 

(b) has received all the information believed by it to be necessary and appropriate or material in 
connection with, and for investment in the Debentures; 

 
(c) has sufficient knowledge, experience and expertise as an investor, to make the investment 

in the Debentures; 
 
(d) has not relied on either the Issuer or any of its affiliate, associate, holding, subsidiary or group 

entities or any person acting in its or their behalf for any information, advice or 
recommendations of any sort except as regards the accuracy of the specific factual 
information about the terms of the Debentures set out in this Key Information Document; 

 
(e) has understood that information contained in this Key Information Document is not to be 

constructed as business or investment advice; 
 
(f) has made an independent evaluation and judgment of all risks and merits before investing in 
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the Debentures; 
 
(g) has understood that the Debentures, even after being listed, may not be marketable or may 

not have a market at all;  
 
(h) has legal ability to invest in the Debentures and the investment does not contravene any 

provision of any law, regulation or contractual restriction or obligation or undertaking binding 
on or affecting the investor or its assets. 
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SECTION 3: RISK FACTORS 
 
Potential investors should carefully consider all the risk factors stated in this Key Information Document 
and the Section 3 (Risk Factors) of the General Information Document in relation to the Debentures for 
evaluating the Company and its business and the Debentures before making any investment decision 
relating to the Debentures. The Company believes that the factors described below represents the 
principal risks inherent in investing in the Debentures but does not represent that the statements below 
regarding the risks of holding the Debentures are exhaustive. Potential Investors should also read the 
detailed information set out elsewhere in this Key Information Document and the General Information 
Document and reach their own views prior to making any investment decision.  
 
These risks and uncertainties are not the only issues that the Company faces. Additional risks and 
uncertainties not presently known to the Company or that the Company currently believes to be 
immaterial may also have a material adverse effect on its financial condition or business. Unless 
specified or quantified in the relevant risk factors, the Company is not in a position to quantify the 
financial or other implications of any risk mentioned herein below. 
 
A. INTERNAL RISK FACTORS 
 
Risks relating to the Company and its Business 

 
1. The Company is dependent on few number of customers for sales. Loss of any of these large 

customers may affect our revenues and profitability. 
 

Our top ten customers contribute 40.62%, 44.84%, 24.92%, 74.43% of our total sales for the period 
ended on December 31, 2025 and financial year ended on March 31, 2025, March 31, 2024, and 
March 31, 2023 respectively on consolidated basis. Any decline in our quality standards, growing 
competition and any change in the demand, may adversely affect our ability to retain them. We 
cannot assure that we shall generate the same quantum of business, or any business at all, and the 
loss of business from one or more of them may adversely affect our revenues and results of 
operations. However, the composition and revenue generated from these customers might change 
as we continue to add new customers in the normal course of business. Though we believe that we 
will not face substantial challenges in maintaining our business relationship with them or finding new 
customers, there can be no assurance that we will be able to maintain long term relationships with 
such customers or find new customers in time. 

 
2. The Company is dependent on few numbers of suppliers for purchase of product. Loss of any of 

these large suppliers may affect our business operations. 
 

Our top ten suppliers (including goods imported from various countries) contributes 21.37%, 
19.76%, 37.30%, 44.13% of our total purchase of our product/supplies for the period ended on 
December 31, 2025 and for the financial year ended on March 31, 2025, 2024, and 2023, respectively 
on consolidated basis. We cannot assure that we will be able to get the same quantum and quality of 
supplies, or any supplies at all, and the loss of supplies from one or more of them may adversely 
affect our purchases of stock and ultimately our revenue and results of operations. However, the 
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composition and amount of purchase from these suppliers might change as we continue seek new 
suppliers for our product for better quality and price in the normal course of business. Though we 
believe that we will not face substantial challenges in maintaining our business relationship with 
them or finding new suppliers, there can be no assurance that we will be able to maintain long term 
relationships with such suppliers or find new suppliers in time. 
 

3. Although our company is engaged in manufacturing of stainless steel (SS) billets and ingots, rolling 
of SS flat bars and round bards, bright bars and seamless pipes and tubes etc, we have low net 
profit margins as compared to industry standards. 
 
Although our company is engaged in manufacturing of SS billets and ingots, rolling of SS flat bars and 
round bars, bright bars and seamless pipes and tubes etc., we had reported net profit margins of 
3.68%, 2.78%, 2.46%, 2.59% for the period ended on December 31, 2025 and financial year ending 
March 31, 2025, March 31, 2024 and March 31, 2023, respectively. Due to lower margins, we have 
lower earnings per share (EPS) for our shareholders and it may continue to do so. If the margins do 
not increase over time, we may continue to earn lower profits on higher revenues resulting in slower 
growth and affect overall financial condition. The management believes that lower margins are 
mainly due to non-compromise on quality and compliance which is beneficial in the long run. If we 
are unable to increase our margins, it may affect our growth prospects, profitability, operations and 
overall financial condition along with ability to absorb the fixed costs. 
 

4. We require high working capital for our smooth day to day operations of business and any 
discontinuance or our inability to acquire adequate working capital timely and on favourable terms 
at a future date, may have an adverse effect on our operations, profitability and growth prospects. 

 
Our business demands substantial funds towards working capital requirements. In case there are 
insufficient cash flows to meet our working capital requirement or we are unable to arrange the same 
from other sources or there are delays in disbursement of arranged funds, or we are unable to procure 
funds on favourable terms, at a future date, it may result into our inability to finance our working 
capital needs on a timely basis which may have an adverse effect on our operations, profitability and 
growth prospects. 

 
Summary of our working capital position is as given below: 

(₹ In Lakhs) 

 
 Particulars 

As per Consolidated Financial Statements* 
Period ended 

on 
31-Dec-2025  
(Un-Audited) 

Financial year 
ended on 

31-Mar-2025 
(Audited) 

Financial year 
ended on 

31-Mar-2024 
(Audited) 

Financial year 
ended on 

31-Mar-2023 
(Audited) 

Inventories     

Finished Goods/ Stock in Trade - 1948.22 2717.65 981.13 
Semi-Finished / Work In Progress - 12194.78 4814.17 1728.00 
Raw Material - 11926.26 5365.63 2920.03 
Trade receivables - 16712.49 9918.32 5313.04 
Cash and cash equivalents - 25.84 34.89 415.34 



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

25 

 

loans and advances (Including Long 
Term) 

- 
1696.31 1745.71 1000.62 

Total - 44503.90 24596.37 12358.16 
 -    

Current Liabilities -    
Trade payables - 11287.65 4786.88 1286.24 
Other current liabilities - 91.83 204.31 1029.00 
Short-term provisions - 205.55 363.34 331.33 

 
* As per (i) Audited consolidated financial statements for the period ended on on March 31, 2025, March 31, 2024, and 
March 31, 2023. 
 

Our Working capital requirements are in line with the industry standards. Our inability to maintain 
sufficient cash flow, credit facility and other sources of fund, in a timely manner, or at all, to meet the 
requirement of working capital or pay out debts, could adversely affect our financial condition and 
result of our operations. 
 

5. Unaudited Financials  
 
The annual audited financial statements and details provided in this Key Information Document are 
as of March 31, 2025. Wherever disclosures have been required to be made as per the latest quarter 
basis the financial statements, the financial details have been provided for the quarter ended on 
December 31, 2025. Further, wherever possible, efforts have been made to disclose the details 
required under this General Information Document as on March 31, 2025.  
 
Please note that the details provided as on December 31, 2025 are on the basis of the unaudited 
financial results for the quarter / period ended on December 31, 2025 and the same may vary from 
the audited financial statement. The limited review report for the quarter / period ended on December 
31, 2025 is also attached as Annexure J of this Key Information Document. 
 

B. RISKS RELATING TO THE COMPANY AND ITS BUSINESS 
  

1. Refusal in listing of any security of the Issuer during last three years by any of the stock exchanges 
in India or abroad. 
 
As of the date of this Key Information Document, the Issuer has not been refused in listing of any 
security during the last 3 (three) financial years and the current financial year by any of the stock 
exchanges in India or abroad and therefore, this risk factor would not be applicable. 
 

C. RISKS RELATING TO THE DEBENTURES 
 
1. The Debentures shall be secured against a charge to the tune of at least 126% (One Hundred and 

Twenty Six Percent) of the principal and interest amount in favour of the debenture trustee, and it 
is the duty of the Debenture Trustee/ Security Trustee to monitor that the security is maintained, 
however, the possibility of recovery of 100% (One Hundred Percent) of the amount shall depend 
on the market scenario prevalent at the time of enforcement of the security as mentioned above.  
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2. Risks in relation to maintenance of security cover or full recovery of the security in case of 

enforcement. 
 

In the event that the Issuer is unable to meet its payment and other obligations towards Debenture 
Holders under the Transaction Documents, the Debenture Trustee may enforce the security as per 
the terms of Transaction Documents. In relation thereto any recovery in relation to the Debentures 
will be subject to: (i) the market value of the Mortgaged Properties and Pledged Shares; (ii) finding 
willing buyers for the Mortgaged Properties and the Pledged Shares at a price sufficient to repay the 
potential investors amounts outstanding under the Debentures. The value realised from the 
enforcement of the security may be insufficient to redeem the Debentures in full. 
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SECTION 4: REGULATORY DISCLOSURES  
 

PART A: DISCLOSURES UNDER SEBI NCS REGULATIONS 
 
This Key Information Document is prepared in accordance with the provisions of SEBI NCS Regulations 
and in this section, the Issuer has set out the details required as per Schedule I of the SEBI NCS 
Regulations. 
 
4.1 Details of credit rating along with the latest press release of the Credit Rating Agency in 

relation to the issue and declaration that the rating is valid as on the date of issuance and 
listing. Such press release shall not be older than one year from the date of opening of the 
issue. 
 
Credit rating and the date of rating letters: The captioned Issue of Debentures has a rating of 
‘ACUITE A+’ with a ’Stable’ outlook by Acuite Ratings & Research Limited by the rating letter dated 
March 02, 2026 obtained from Acuite Ratings & Research Limited. 
 
Date of press release of ratings:  
Acuite Ratings & Research Limited – March 02, 2026 
 
Press release, rating letter and the rating rationale: Please refer to Annexure D of this Key 
Information Document for the rating letter and the relevant press release and the rating rationale 
issued by Acuite Ratings & Research Limited in relation to the Issue. 
 
Declaration: The Issuer hereby declares that the aforesaid credit rating obtained by it in relation 
to the Debentures shall be valid as on the date of issuance and listing of the Debentures. 
 
Details of all the ratings obtained by the Issuer for that security: No other rating has been 
obtained by the Issuer for the Debentures. 
 

4.2 Issue Schedule 
 

ISSUE OPENING DATE  April 27, 2026 
ISSUE CLOSING DATE  April 27, 2026 
PAY-IN DATE April 28, 2026 
DEEMED DATE OF ALLOTMENT April 28, 2026 
DATE OF EARLIEST CLOSING OF THE ISSUE April 27, 2026 
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4.3 Name, logo, addresses, website URL, email address, telephone number and contact person 
of the following: 
 

Sr. 
No. 

Particulars Details 

a)  Legal Counsel (if any) 

 
M/s. Wadia Ghandy & Co. 
Address: N. M. Wadia Building, 123, Mahatma Gandhi Road, Fort, 
Mumbai – 400 001,  
Website: www.wadiaghandy.com  
Tel. No.: +91 22 4073 5700  
Email: contact@wadiaghandy.com  
Contact Person: Mr. Ayush Srivastava 

b)  Merchant banker to the 
Issue 

Not Applicable  

c)  Co-manager to the Issue  Not Applicable 

d)  Legal advisor Not Applicable 

e)  Bankers to the Issue Not Applicable 

f)  Sponsor bank Not Applicable 

g)  Guarantor, (if any) Mr. Vipin Prakash Mangal 
Address: Bungalow No. 1, Bharti Society, Near Nagri Hospital, 
Mithakhali, Ahmedabad, Gujarat – 380006 
Tel No.: 079 6161 5000 
E-mail: vpmangal@vpmangal.com 
 
Mr. Chanakya Prakash Mangal 
Address: Bungalow No. 1, Bharti Society, Near Nagri Hospital, 
Mithakhali, Ahmedabad, Gujarat – 380006 
Tel No.: 079 6161 5000 
E-mail: chanakya@groupmangalam.com 
 
Mr. Chandragupt Prakash Mangal 
Address: Bungalow No. 1, Bharti Society, Near Nagri Hospital, 
Mithakhali, Ahmedabad, Gujarat – 380006 
Tel No.: 079 6161 5000 
E-mail: chandragupt@groupmangalam.com  

h)  Arrangers (if any) Not Applicable 

 
4.4 About the Issuer 

 
4.4.1 Overview and a brief summary of the business activities of the Issuer:  

 
Please refer to Section 4.7.1 of the General Information Document. 
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4.4.2 Structure of the Group: 
 
Please refer to Section 4.7.2 of the General Information Document. 
 

4.4.3 A brief summary of the business activities of the subsidiaries of the Issuer: 
 
Please refer to Section 4.7.3 of the General Information Document. 
 

4.4.4 Details of branches or units where the Issuer carries on its business activities, if any: 
 
Please refer to Section 4.7.4 of the General Information Document. 
 

4.4.5 Use of proceeds (in the order of priority for which the said proceeds will be utilised):  
 
(i) purpose of the placement; 
 
100% of the proceeds of the issuance of the Debentures shall be used by the Company to meet 
working capital requirements, general corporate purposes and also for creation of Debenture 
Service Reserve in relation to the Debentures. The issue proceeds shall not be used for any 
purpose which may be in contravention of Applicable Law.  
  
(ii) break-up of the cost of the project for which the money is being raised; 
 
Not Applicable 
 
(iii) means of financing for the project; 
 
Not Applicable 
 
(iv) proposed deployment status of the proceeds at each stage of the project.  
 
Not Applicable 

 
4.5 Expenses of the Issue: Expenses of the issue along with a breakup for each item of expense, 

including details of the fees payable to separately as under (in terms of amount, as a 
percentage of total issue expenses and as a percentage of total issue size), as applicable#:  
 

 Particulars Fees/expense 
amount 
(in Rs.) 

Fees/expense 
as a percentage 
of total issue 
expense 

Fees/expense as 
a percentage of 
total of issue size 

a)  Lead manager(s) fees  Not Applicable Not Applicable Not Applicable 
b)  Underwriting commission  Not Applicable Not Applicable Not Applicable 
c)  Brokerage, selling commission and 

upload fees  
Not Applicable Not Applicable Not Applicable 

d)  Fees payable to the registrars to the 
issue  

30,000 1.14% 0.006% 

e)  Fees payable to the legal Advisors  Not Applicable 
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f)  Advertising and marketing 
expenses  

Not Applicable* Not Applicable* Not Applicable* 

g)  Fees payable to the regulators 
including stock exchanges  

20,000 0.76% 0.004% 

h)  Expenses incurred on printing and 
distribution of issue stationary 

Not Applicable* Not Applicable* Not Applicable* 

i)  Fees Payable to Debenture Trustee 75,000 2.86% 0.015% 
j)  Any other fees, commission or 

payments (under whatever 
nomenclature) (includes fees paid 
to and credit rating agency) 

25,00,000 95.24% 0.5% 

 Total 26,25,000 100.00% 0.525% 
Note: The amount set out in the table above excludes GST 
*As the Debentures will be issued by way of private placement to identified investors in accordance with 
the process prescribed by SEBI, no specific expenses with respect to advertising and marketing, printing 
and distribution of issue stationary are envisaged to be payable in respect of such issue of Debentures. 
# Please note that the amounts set out in the table hereinabove are indicative in nature. 

 
4.5.1 Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal 

advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if 
required, as per the terms of the agreement) and experts. 

 
Sr. 
No.  

Consent of  Particulars 

1 Directors Please refer to Schedule I of this Key Information Document in 
respect of the resolutions passed at the meeting of the board of 
directors of the Issuer. 

2 Auditors The consent of the statutory auditor has been obtained. 
3 Bankers to the Issue Not Applicable 
4 Solicitors/ Advocates to the 

Issue 
Not Applicable 

5 Legal Advisors to the Issue Not Applicable 
6 Lead Managers to the Issue Not Applicable 
7 Registrar to the Issue The consent letter from the Registrar has been obtained. 
8 Lenders Not Applicable 
9 Experts Not Applicable 

 
4.5.2 The name of the Debenture Trustee shall be mentioned with statement to the effect that 

debenture trustee has given its consent to the Issuer for its appointment, along with a weblink 
or static quick response code to the copy of the debenture trustee agreement. 
 
The Issuer has appointed MITCON Credentia Trusteeship Services Limited to act as the 
debenture trustee in relation to the Debentures. MITCON Credentia Trusteeship Services Limited 
has given consent to the Company under the provisions of the SEBI Regulations to be appointed 
as the Debenture Trustee to this Issue (a copy of the debenture trustee engagement letter 
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obtained from the Debenture Trustee has been disclosed as Annexure H hereto) and pursuant to 
the same, the Company and MITCON Credentia Trusteeship Services Limited has entered into a 
debenture trustee agreement dated April 21, 2026. Please refer Annexure C of this Key 
Information Document for the weblink to the aforementioned Debenture Trustee Agreement. 

 
4.5.3 If the security is backed by a guarantee or letter of comfort or any other document of a similar 

nature, a copy of the same shall be disclosed. In case such document does not contain 
detailed payment structure (procedure of invocation of guarantee and receipt of payment by 
the investor along with timelines), the same shall be disclosed in the offer document.  
 
Please refer to the Annexure I for the copies of the guarantee(s) executed by each of the Personal 
Guarantors. 
 

4.5.4 Disclosure of cash flow with the date of interest / redemption payment as per day count 
convention. 
 

a) The day count convention for dates on which the payments in relation to the non-convertible 
securities which need to be made: 
 
Coupon and all other charges shall accrue based on an Actual/Actual basis. 

 
b) Procedure and time schedule for allotment and issue of securities: 

 
Please refer to column against ‘Issue Timing’ under Section 4.6 (Summary of Terms) of this Key 
Information Document. 

 
c) Cash flows emanating from the non-convertible securities shall be mentioned in the offer 

document, by way of an illustration: 
 
 The cash flows emanating from the Debentures, by way of an illustration, are set out under 
Annexure A of this Key Information Document. 

 
4.5.5 Undertaking by the Issuer 

 
I. Investors are advised to read the risk factors (set out in Section 3 of the General Information 

Document and Section 3 of this Key Information Document) carefully before taking an 
investment decision in this issue. For taking an investment decision, investors must rely on their 
own examination of the Issuer and the offer including the risks involved. The Debentures have not 
been recommended or approved by the any regulatory authority in India, including the Securities 
and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this 
document. Specific attention of investors is invited to the statement of ‘Risk Factors’ given under 
Section 3 of the General Information Document. 
 

II. The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that 
this Key Information Document (read with the General Information Document) contains all 
information with regard to the Issuer and the Issue, that the information contained in this Key 
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Information Document  is true and correct in all material aspects and is not misleading in any 
material respect, that the opinions and intentions expressed herein are honestly held and that 
there are no other facts, the omission of which make this document as a whole or any of such 
information or the expression of any such opinions or intentions misleading in any material 
respect. 
 

III. The Issuer has no side letter with any debt securities holder. Any covenants later added shall be 
disclosed on the stock exchange website where the debt is listed. 

 
4.5.6 Risk Factors: Specific attention of investors is invited to the statement of ‘Risk factors’ given 

under Section 3 of this Key Information Document. 
 

4.5.7 Attestation by Directors:  
 

 Please refer to Section 6 of the General Information Document and Section 6 of this Key 
Information Document for declaration and attestation by directors.  

 
4.5.8 Other details 

 
I. Creation of Debenture Redemption Reserve – relevant legislations and applicability: 

 
The Issuer shall create and maintain a debenture redemption reserve as per the Companies 
Act, 2013 and any other Applicable Law, and if until the Final Settlement Date, any guidelines 
are formulated (or modified or revised) by any governmental authority under Applicable Law in 
respect of creation of the debenture redemption reserve, the Company shall abide by such 
guidelines and execute all such supplemental letters, agreements and deeds of modifications 
as may be required by the Debenture Trustee and shall also cause the same to be registered, 
where necessary. 
 

II. Creation of Recovery Expense Fund 
 
The Issuer shall create and maintain a reserve to be called the ‘Recovery Expense Fund’ as per 
the provisions of and in the manner provided in the SEBI NCS Regulations, the SEBI DT Master 
Circular and any guidelines and regulations issued by SEBI, as applicable. Any balance in the 
Recovery Expense Fund, on the Final Settlement Date, shall be refunded to the Company for 
which a ‘no-objection certificate (NOC)’ shall be issued by the Debenture Trustee to the 
designated stock exchange. The Debenture Trustee shall satisfy that there is no ‘default’ on any 
other listed debt securities of the Company before issuing the no-objection certificate under 
the terms of this paragraph. The Debenture Trustee shall exercise control on the Recovery 
Expense Fund subject to the Applicable Laws. 

 
III. Issue / instrument specific regulations-relevant details (Companies Act, RBI guidelines, 

etc.): 
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The Issue of Debentures shall be in conformity with the applicable provisions of the Act and the 
applicable regulatory guidelines including the SEBI NCS Regulations, SEBI NCS Master 
Circular, SEBI DT Regulations, SEBI DT Master Circular, SEBI LODR Regulations, SEBI 
Regulations, and other applicable laws and regulations as may be amended or supplemented 
from time to time. 

 
IV. Default in Payment: 

 
In case of default in monies due and payable in connection with the Debentures on the 
respective Due Dates, the defaulted amount thereof shall carry Default Interest calculated at 
the rate of 2% (Two Percent) per annum over and above the Coupon rate, from the date of the 
occurrence of the default until the default is cured or the Debentures are redeemed pursuant 
to such default, as applicable. 

 
V. Delay in Listing: 

 
The Debentures issued pursuant to this Key Information Document shall be listed on the stock 
exchange within a period of 3 (Three) Working Days from the Issue Closing Date (T+3). In case 
of delay in listing of the Debentures beyond 3 (Three) Working Days from the Issue Closing Date, 
the Issuer will make payment to the Debenture Holders of penal interest at the rate of 1% (One 
Percent) per annum on the outstanding principal amount of the Debentures over and above the 
Coupon rate for the period of delay to the investor i.e. period from the date of allotment to the 
date on which the Debentures are listed on NSE. 
 

VI. Delay in allotment of securities: 
 

The Debentures shall be allotted on the Deemed Date of Allotment. Any delay in allotment of 
Debentures will result in breach of the covenants and undertakings of the Transaction 
Documents.  
 

VII. Issue Details: 
 
Please refer to Section 4.6 (Summary of terms) of this Key Information Document. 

 
VIII.Application process 

 
Please refer to Section 5.12 of the General Information Document along with Section 5.12 of 
this Key Information Document. 

 
IX. Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities), 

Rules, 2014 but not contained in this schedule, if any: 
 
Please refer to Section 7 of this Key Information Document for disclosure prescribed under 
PAS-4 of Companies (Prospectus and Allotment of Securities), Rules, 2014. 
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X. Project details: gestation period of the project; extent of progress made in the project; 
deadlines for completion of the project; the summary of the project appraisal report (if any), 
schedule of implementation of the project: 

 
Not Applicable. 

 
4.5.9 Other matters and reports: 
 

I. If the proceeds, or any part of the proceeds, of the issue of the debt securities are or is to be 
applied directly or indirectly: 

 
i. in the purchase of any business; or 

 
Not Applicable. 
 

ii.in the purchase of an interest in any business and by reason of that purchase, or anything to 
be done in consequence thereof, or in connection therewith, 
 
the company shall become entitled to an interest in either the capital or profits and losses 
or both, in such business exceeding fifty per cent. thereof, a report made by a chartered 
accountant (who shall be named in the issue document) upon- 
 
A. the profits or losses of the business for each of the three financial years immediately 
preceding the date of the issue of the issue document; and 
 
B. the assets and liabilities of the business as on the latest date to which the accounts 
of the business were made up, being a date not more than one hundred and twenty days 
before the date of the issue of the issue document 
 
Not Applicable. 

   
II. In purchase or acquisition of any immoveable property including indirect acquisition of 

immoveable property for which advances have been paid to third parties, disclosures 
regarding: 

 
i. the names, addresses, descriptions and occupations of the vendors; 

 
ii.the amount paid or payable in cash, to the vendor and where there is more than one vendor, 

or the company is a sub-purchaser, the amount so paid or payable to each vendor, 
specifying separately the amount, if any, paid or payable for goodwill; 
 

iii.the nature of the title or interest in such property proposed to be acquired by the company; 
and 
 

iv. the particulars of every transaction relating to the property completed within the two 
preceding years, in which any vendor of the property or any person who is or was at the time 
of the transaction, a promoter or a director or proposed director of the company, had any 
interest, direct or indirect, specifying the date of the transaction and the name of such 
promoter, director or proposed director and stating the amount payable by or to such 
vendor, promoter, director or proposed director in respect of the transaction. Provided that 
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the disclosures specified in sub-clauses (i) to (iv) above shall be provided for the top five 
vendors on the basis of value viz. sale consideration payable to the vendors. Provided 
further that for the remaining vendors, such details may be provided on an aggregated basis 
in the offer document, specifying number of vendors from whom it is being acquired and the 
aggregate value being paid; and the detailed disclosures as specified in sub-clauses (i) to 
(iv) above may be provided by way of static QR code and web link. 
 
Not Applicable. 
 

III. If: 
i. the proceeds, or any part of the proceeds, of the issue of the debt securities/non-

convertible redeemable preference shares are or are to be applied directly or indirectly and 
in any manner resulting in the acquisition by the company of shares in any other body 
corporate; and 
 

ii.by reason of that acquisition or anything to be done in consequence thereof or in connection 
therewith, that body corporate shall become a subsidiary of the company, a report shall be 
made by a Chartered Accountant (who shall be named in the issue document) upon – 

iii.profits or losses of the other body corporate for each of the three financial years 
immediately preceding the issue of the issue document; and  

iv. the assets and liabilities of the other body corporate as on the latest date to which its 
accounts were made up.  
 
Not Applicable. 

 
IV. The said report shall:  

 
i. indicate how the profits or losses of the other body corporate dealt with by the report would, 

in respect of the shares to be acquired, have concerned members of the issuer company 
and what allowance would have been required to be made, in relation to assets and 
liabilities so dealt with for the holders of the balance shares, if the issuer company had at 
all material times held the shares proposed to be acquired; and  
 

ii.where the other body corporate has subsidiaries, deal with the profits or losses and the 
assets and liabilities of the body corporate and its subsidiaries in the manner as provided in 
paragraph (c) (ii) above. 
 
Not Applicable. 

 
V. The broad lending and borrowing policy including summary of the key terms and conditions 

of the term loans such as re-scheduling, prepayment, penalty, default; and where such 
lending or borrowing is between the issuer and its subsidiaries or associates, matters 
relating to terms and conditions of the term loans including re-scheduling, prepayment, 
penalty, default shall be disclosed. 

 
i. Lending and Borrowing Policy of the Issuer 

 
ii.The Issuer follows the Companies Act, 2013 & rules, regulations, notifications issued 

thereunder and other applicable law, if any, for lending or borrowings. Further, terms and 
conditions of the loans are negotiated bilaterally with each lender and therefore all the 
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terms and conditions including key terms such as re-scheduling, prepayment, penalty and 
default generally differ with each lending institutions and are captured in the relevant 
borrowing documents executed with such lending institution. 
 

iii.Terms and conditions of the Issuer’s term loans, entered into with its subsidiaries and/or 
associates 
 

iv. The Issuer follows the Companies Act, 2013 & rules, regulations, notifications issued 
thereunder and other applicable law, if any, where the lending or borrowing is between the 
issuer and its subsidiaries or associates. Further, terms and conditions of the term loans 
entered with its subsidiaries and/or associates are in accordance with and the Companies 
Act, 2013 and other applicable law. 

 
VI. The aggregate number of securities of the issuer company and its subsidiary companies 

purchased or sold by the promoter group, and by the directors of the company which is a 
promoter of the issuer company, and by the directors of the issuer company and their 
relatives, within six months immediately preceding the date of filing the issue document 
with the Registrar of Companies, shall be disclosed. 
 
NIL 

 
VII. The matters relating to: 

 
i. Material contracts; 

 
By the very nature of its business, the Issuer is involved in a large number of transactions and 
therefore it may not be possible to furnish details of all material contracts/ agreements/ 
documents involving obligations of the Company. However, the contracts/ agreements/ 
documents listed below which are or may be deemed to be material (not being contracts 
entered into in the ordinary course of the business carried on by the Issuer) in connection with 
the Issue: 
 

a) Certified true copy of the Memorandum & Articles of Association of the Issuer; 
b) Certified true copy of the certificate of incorporation of the Company; 
c) Certified true copy of the tripartite agreement between the Company, the Registrar & 

Transfer Agent and the NSDL dated December 07, 2021; 
d) Certified true copy of the tripartite agreement between the Company, the Registrar & 

Transfer Agent and the CDSL dated December 10, 2021; 
e) Debenture Trustee Agreement to be executed by the Issuer and the Debenture Trustee; 
f) Debenture Trust Deed to be executed by the Issuer and the Debenture Trustee; 
g) General Information Document; 
h) This Key Information Document issued pursuant to the General Information Document; 

and 
i) Such other documents as set out in this relevant Key Information Document of the 

relevant issue of Debentures. 
 

ii.Time and place at which the contracts together with documents will be available for 
inspection from the date of issue document until the date of closing of subscription list; 
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The contracts and documents referred to hereinabove are material to the Issue and may be 
inspected at the registered office of the Issuer between 10.00 am to 4.00 pm on Working Days. 

 
VIII.Reference to the relevant page number of the audit report which sets out the details of the 

related party transactions entered during the three financial years immediately preceding 
the issue of issue document; 
 

Financial Year Page no. 
F.Y. 2024-2025 Page no. 326 of Audit Report of F.Y. 2024-2025 
F.Y. 2023-2024 Page no. 467 of Audit Report of F.Y. 2023-2024 
F.Y. 2022-2023 Page no. 453 of Audit Report of F.Y. 2022-2023 

 
IX. The summary of reservations or qualifications or adverse remarks of auditors in the three 

financial years immediately preceding the year of issue of issue document, and of their 
impact on the financial statements and financial position of the company, and the 
corrective steps taken and proposed to be taken by the company for each of the said 
reservations or qualifications or adverse remarks. 
 
NIL 

 
X. The details of: 

 
• any inquiry, inspections or investigations initiated or conducted under the securities 
laws or Companies Act, 2013 (18 of 2013) or any previous companies law;   
• prosecutions filed, if any (whether pending or not); and 
• fines imposed or offences compounded, 
in the three years immediately preceding the year of issue of issue document in the case of the 
issuer being a company and all of its subsidiaries. 
 
Please refer Section 3A para 3 for applicable points of the General Information Document. 

 
XI. The details of acts of material frauds committed against the issuer in the preceding three 

financial years and current financial year, if any, and actions taken by the issuer. 
 
NIL. 

 
4.6 Summary of terms:    

 
Security Name  10% Mangalam Worldwide Limited 2029 
Issuer  Mangalam Worldwide Limited 
Type of Instrument Rated, listed, secured, senior, taxable, transferable, redeemable, non-

convertible debentures. 
Nature of Instrument Secured 
Seniority Senior 
Mode of Issue  Private placement  
Eligible Investors Please refer to ‘Persons who may apply’ under Section 5.16 of this Key 

Information Document. 
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Listing (including name of stock 
exchange where it will be listed 
and timeline of listing) 

The Debentures shall be listed on the NTRP under New Debt Market of NSE 
within a period of 3 (Three) Business Days from the closing date of the 
Issue.  
 
In case of delay in listing of the Debentures beyond 3 (Three) Working Days 
from the Issue Closing Date, the Issuer will make payment to the 
Debenture Holders of penal interest at the rate of 1% (One Percent) per 
annum on the outstanding principal amount of the Debentures over and 
above the Coupon rate for the period of delay to the investor i.e. period 
from the date of allotment to the date on which the Debentures are listed 
on NSE. 

Rating of the Instrument The Issue of Debentures has a rating of ‘ACUITE A+’ with a ’Stable’ outlook 
by Acuite Ratings & Research Limited by the rating letter dated March 02, 
2026 obtained from Acuite Ratings & Research Limited. 
 
Please refer to Annexure D of this Key Information Document for the rating 
letter and the relevant press release and the rating rationale issued by 
Acuite Ratings & Research Limited in relation to the Issue. 

Issue Size / Aggregate Issue Size Issue of 5,000 (Five Thousand) rated, listed, senior, secured, taxable, 
transferable, redeemable, non-convertible debentures having a face value 
of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating up to Rs. 
50,00,00,000/- (Rupees Fifty Crore only) at par on a private placement 
basis 

Minimum subscription INR 1,00,00,000 (Rupees One Crore only) and in multiples of INR 1,00,000 
(Indian Rupees One Lakh) thereafter. 

Option to retain 
oversubscription (Amount) 

Not applicable 

Objects of the Issue/  
Purpose for which there is 
requirement of funds  
 

100% of the proceeds of the issuance of the Debentures shall be used by 
the Company to meet its working capital requirements, general corporate 
purposes and also for creation of debenture service reserve in relation to 
the Debentures (“Debenture Service Reserve”). The issue proceeds shall 
not be used any purpose which may be in contravention of Applicable Law. 

In case the issuer is a NBFC and 
the objects of the issue entail 
loan to any entity who is a ‘group 
company’ then disclosures 
shall be made in the following 
format 

Not Applicable 

Details of the utilization of the 
Proceeds 

The Company shall utilise the amounts received from the subscription of 
the Debentures for the purpose specified in the “Objects of the issue” 
clause. No part of the proceeds from the Issue will be used towards any 
purpose which is in contravention of any applicable law. 

Coupon Rate  The Coupon payable in relation to the Debentures shall be at the rate of 
10% (Ten Percent) per annum, payable quarterly, on the outstanding 
principal amounts of the Debentures. 

Step Up Coupon Rate If at any time during the tenor of the Debentures, the rating of the 
Debentures is downgraded from its current rating of Acuite A+ / Stable (or 
any other equivalent rating), for each notch downgrade of such rating, the 
Coupon Rate shall be increased by 50 basis points (“Step-Up Coupon 
Rate”). 
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Such Step-Up Coupon Rate shall be applicable on the outstanding 
principal from the date of such downgrade until such event is cured and 
accordingly, upon restoration of the credit rating to Acuite A+ / Stable (or 
any other equivalent rating) such Step Up Coupon Rate shall cease to be 
applicable. 

Step Down Coupon Rate Not Applicable 
Coupon Payment Frequency Coupon shall be payable on quarterly basis, on the Coupon Payment 

Dates. 
Coupon payment dates Coupon shall be payable on quarterly basis, on dates more particularly set 

out in Annexure A of this Key Information Document. 
Coupon Type Fixed 
Coupon Reset Date Not Applicable 
Coupon Reset Process 
(including rates, spread, 
effective date, interest rate cap 
and floor etc.) 

Not Applicable 

Day Count Basis Actual/ Actual 
Interest on Application Money Not Applicable, since the Pay-in Date and the Deemed Date of Allotment 

are the same. 
Delay in allotment The Debentures shall be allotted on the Deemed Date of Allotment. Any 

delay in allotment of Debentures will result in breach of the covenants and 
undertakings of the Transaction Documents. 

Default Interest Rate In case of default in payment of Coupon and/ or redemption of the 
Principal Amount of the Debentures on the respective Due Dates or any 
amounts which are due and payable in relation to the Debentures in terms 
of the Transaction Documents, the defaulted amount thereof, shall carry 
default interest calculated at the rate of 2% (Two Percent) per annum over 
and above the Coupon rate, from the date of the occurrence of the default 
until the default is cured or the Debentures are redeemed pursuant to such 
default, as applicable.(“Default Interest”) 

For details of other Default Interest Rate, please refer to Annexure B of this 
Key Information Document. 

Tenor 36 (Thirty Six) months from the Deemed Date of Allotment. 
Redemption Date The Debentures shall be redeemed on April 28, 2029. 
Redemption Amount  Rs.1,00,000/- (Rupees One Lakh only) per Debenture along with Coupon 

payable on the Redemption Date. 
Redemption Premium/Discount Not Applicable  
Issue Price  Rs. 1,00,000/- (Rupees One Lakh only) per Debenture. 
Discount at which security is 
issued and the effective yield as 
a result of such discount 

Not Applicable  
 

Premium/Discount at which 
security is redeemed and the 
effective yield as a result of such 
premium/discount 

Not Applicable 

Put Date Not Applicable  
Put Price Not Applicable  
Call Date Not Applicable  
Call Price Not Applicable  
Put Notification Time Not Applicable  
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Call Notification Time Not Applicable  
Face Value  Rs. 1,00,000 /- (Rupees One Lakh only) per Debenture 
Minimum Application and in 
multiples of Debt Securities 
thereafter 

100 (One Hundred) Debentures and in multiples of 1 (One) Debenture 
thereafter 

Issue Timing  
1. Issue Opening Date 
2. Issue Closing Date 
3. Date of earliest closing of 

the issue, if any. 
4. Pay-in Date 
5. Deemed Date of Allotment 

 
April 27, 2026 
April 27, 2026 
April 27, 2026 
 
April 28, 2026 
April 28, 2026 

Settlement mode of the 
Instrument 

RTGS / NEFT/ Direct credit or such other banking mode as may be 
determined by the Issuer 

Depository(ies) NSDL and CDSL 
Disclosure of Interest/ 
redemption dates  

Please refer to Annexure A herein.  
 

Record Date  In relation to any Due Date, 15 (Fifteen) calendar days prior to such Due 
Date. 

All covenants of the issue 
(including side letters, 
accelerated payment clause, 
etc.) 

Please refer to Part B of Annexure B (Key Terms of the Issue) of this Key 
Information Document.  
 
The Issuer confirms that the Issuer has no side letter with any Debenture 
Holder. Any covenants pertaining to the Issue and added later, shall be 
disclosed on the website of the NSE. 

Description regarding Security 
(where applicable) including 
type of security (movable/ 
immovable/ tangible etc.), type 
of charge (pledge/ 
hypothecation/ mortgage etc.), 
date of creation of security/ 
likely date of creation of 
security, minimum security 
cover, revaluation, replacement 
of security, interest to the 
debenture holder over and 
above the coupon rate as 
specified in the Trust Deed and 
disclosed in this Key 
Information Document 

The Debentures shall be secured, and such security shall, in any case, be 
created on or prior to making of the application for the listing of the 
Debentures by way of the following: 
 
(a) a first ranking exclusive pledge created / to be created by the Pledgor 

over the Pledged Shares, in favour of the Debenture Trustee (“Share 
Pledge”); 
 

(b) a first ranking, exclusive and continuing mortgage created / to be 
created by the Mortgagor over the Mortgaged Properties, in favour of 
the Debenture Trustee (“Mortgage”); 

 
(c) an irrevocable and unconditional personal guarantee by the Personal 

Guarantors in a form and manner as may be acceptable to the 
Debenture Trustee; and 
 

(d) such other Security as may be mutually agreed by and between the 
Issuer and the Debenture Trustee including the securities that may be 
provided in substitution/replacement of the security mentioned 
hereunder, to the satisfaction of the Debenture Trustee; 
(collectively hereinafter referred to as the “Security”). 

 
Security Cover 
 
The Company shall ensure that the value of the Pledged Shares charged/ 
pledged in favour of the Debenture Trustee shall at all times until the Final 
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Settlement Date shall be sufficient to provide a security cover of at least 
1x (One time) of the principal amounts of the Debentures and the Coupon 
payable thereon. 
 
As on the date of creation of the pledge, the Security Cover is 1.12 (One 
Decimal Point One Two) times of the principal amounts of the Debentures 
and the Coupon payable thereon. 
 
Further, for the purpose of calculating the Security Cover at the time of 
creation of pledge over the Pledged Shares, the price of each of the 
Pledged Shares shall be calculated by dividing the sum of the closing 
prices of the equity shares of the Company quoted on the NSE on each 
Trading Day during the 6 (six) month period from October 15, 2025 to 
March 15, 2026, by the total number of Trading Days during such period. 
 
Pledge Top-up Requirement: If at any time prior to the redemption of the 
Debentures, the Security Cover falls to or below 1.05 (One Decimal Point 
Zero Five) times of the principal amounts of the Debentures and the 
Coupon payable thereon (“Pledge Top-up Event”), then the Debenture 
Trustee shall provide notice to the Issuer and the Promoters / Promoter 
Group intimating about the occurrence of the Pledge Top-up Event and 
requesting the Promoters / Promoter Group to create pledge over 
additional shares of the Company within 3 (Three) Trading Days from the 
date of such notice, so that upon creation of such additional pledge, the 
Security Cover offered by the equity shares being subject to pledge in 
terms of the relevant Transaction Document is at least equal to 1.12 (One 
Decimal Point One Two) times of the principal amounts of the Debentures 
and the Coupon payable thereon. Notwithstanding the foregoing, if during 
the aforesaid period of 3 (Three) Trading Days, the Security Cover becomes 
more than or equal to 1.12 (One Decimal Point One Two) times of the 
principal amounts of the Debentures and the Coupon payable thereon, the 
obligation of the Promoters / Promoter Group to pledge additional equity 
shares shall be waived. It is hereby clarified that for ascertaining whether 
a Pledge Top-up Event has occurred or not, the Security Cover made 
available by Pledged Shares shall be determined basis the average of the 
closing price of the shares of the Issuer in the immediately preceding 21 
(Twenty One) Trading Days.   
 
Pledge Top-down Requirement: In the event the Security Cover becomes 
greater than or equal to 1.25 (One Decimal Point Two Five) times of the 
principal amounts of the Debentures and the Coupon payable thereon 
(“Pledge Top-down Event”), the Pledgor shall by way of a written notice 
inform the Debenture Trustee of the occurrence of the Pledge Top-down 
Event and shall be entitled to obtain a release of the Pledged Shares within 
2 (Two) Trading Days, from the date of such notice, to the extent that upon 
such release, the equity shares remaining subject to the pledge in terms of 
the relevant Transaction Document provide a Security Cover of at least 
1.12 (One Decimal Point One Two) times of the principal amounts of the 
Debentures and the Coupon payable thereon. It is hereby clarified that for 
ascertaining whether a Pledge Top-down Event has occurred or not, the 
Security Cover made available by Pledged Shares shall be determined 



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

42 

 

basis the average of the closing price of the shares of the Issuer in the 
immediately preceding 21 (Twenty One) trading days on NSE. 
  
Further, the Debentures are also proposed to be secured by way of 
mortgage over the Mortgaged Properties. As on the date of creation of 
mortgage over the Mortgaged Properties the value of the Mortgaged 
Properties is at least equal to 0.26 (Zero Decimal Point Two Six) times of 
the principal amounts of the Debentures and the Coupon payable thereon. 
 
The Company shall cause the Mortgagor and the Pledgor to execute 
relevant security documents for creation of the abovementioned security 
and to the extent applicable under applicable law, make filings with the 
relevant governmental authorities, including the sub-registrar of 
assurances in accordance with the timelines provided under applicable 
law. 
  
Further, the Pledgor shall simultaneously with the execution of the Share 
Pledge Agreement file the Annexure W with the relevant Depository for 
creation and taking on record pledge over the Pledged Shares.  
 
The Mortgagor and the Pledgor shall assist the Debenture Trustee in 
making necessary filings with Central Registry of Securitisation Asset 
Reconstruction and Security Interest of India pursuant to Securitisation 
and Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002 in relation to the Secured Assets, wherever applicable, 
in accordance with the Applicable Law. 
  
The Company, the Mortgagor and the Pledgor also hereby gives specific 
consent to the Debenture Trustee for disclosing/submitting the ‘financial 
information’ as defined in Section 3(13) of the IBC to any ‘information 
utility’ as defined in Section 3(21) of the IBC and hereby specifically agrees 
to promptly authenticate the ‘financial information’ submitted by the 
Debenture Trustee, as and when requested by the relevant information 
utility in relation to the Debentures and the security created in terms of and 
pursuant to the Debenture Trust Deed and other Transaction Documents 
by the Company and other Obligors, as applicable under Applicable Law. 
 
In addition to the above: 
 
(A) The Personal Guarantors shall provide an unconditional and 

irrevocable guarantee securing the obligations of the Company in 
relation to the Debentures as per terms of the deed of Personal 
Guarantee. 

 
(B) The Company shall also maintain a debenture service reserve until the 

Final Settlement Date equivalent to 12.60% (Twelve Decimal Point Six 
Zero Percent) of the aggregate Principal Amounts of the Debentures. 

 
The Company undertakes and confirms that all Security is created and 
shall be created in compliance with all Applicable Laws.  
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The revaluation of the Secured Assets shall be done in accordance with the 
terms of the transaction documents and the provisions of SEBI DT Master 
Circular and other Applicable Law. 
 
The Company shall not and shall ensure that each of the Obligors do not, 
until all payments have been irrevocably discharged in full and/or the 
Debentures have been redeemed by the Company in full, create any 
further charge or encumbrance over the Secured Assets, except as 
created in favour of the Debenture Trustee for the benefit of the Debenture 
Holders, under the terms of the relevant Security Documents. 

Transaction Documents The documents executed or to be executed in relation to the issuance of 
the Debentures, in this case being, (i) the General Information Document; 
(ii) this Key Information Document for the relevant issuance of 
Debentures; (iii) the Debenture Trustee Agreement; (iv) the Debenture 
Trust Deed; (v) the Deed(s) of Personal Guarantee; (vi) the Mortgage Deed; 
(vii) the Share Pledge Agreement; and (viii) any other documents that may 
be designated by the Debenture Trustee as a Transaction Document. 

Conditions Precedent to 
Disbursement 

The Company shall have fulfilled each of the following conditions 
precedent on or prior to the Deemed Date of Allotment, in the form and 
substance satisfactory to the Debenture Holders/ Debentures Trustee 
(subject to any waiver by the Debenture Trustee), including providing the 
documents referred to herein below, in the form and substance 
satisfactory to the Debenture Holders/ Debentures Trustee:  

1. A certified true copy of the constitutional documents of the Company 
(being its memorandum and articles of association and certificate of 
incorporation) should have been submitted to the Debenture Trustee. 

2. A copy of a resolution of the shareholders of the Company should have 
been submitted to the Debenture Trustee in relation to approval under 
Sections 180(1)(c) of the Act; 

3. A copy of a resolution of the board of directors of the Company or any 
committee thereof should have been submitted to the Debenture 
Trustee: 

(a) Authorising the Company to issue Debentures; 

(b) Authorising the Debentures committee of the Board of Directors 
(“Debentures Committee”) to decide the terms and conditions of 
issuance of the non-convertible debentures; 

(c) Authorising specified persons to sign, execute and issue the 
Disclosure Documents; 

4. A copy of a resolution of the Debentures Committee should have been 
submitted to the Debenture Trustee: 

(a) Authorising the Company, appointment of the relevant 
intermediaries and issue of Debentures in accordance with the terms 
and conditions thereof; 

(b) Authorising specified persons, on behalf of the Company, to sign 
and/or execute and/or stamp and/or get registered and/or despatch 
all documents and/or notices required so to be done, under or in 
relation to the issuance of the Debentures; and 
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(c) Authorising the specified persons to request the relevant security 
providers for creation of the security interest in relation to the 
Debentures; 

5. The Company shall have executed or cause the relevant Obligors to 
have executed the Debenture Trustee Agreement, the Debenture Trust 
Deed, the Mortgage Deed, Share Pledge Agreement, Personal 
Guarantee and the Company shall have issued and circulated the 
Disclosure Documents (including Form PAS-4) prior to the Deemed 
Date of Allotment. 

6. The Pledgor shall simultaneously with the execution of the Share 
Pledge Agreement, file the Annexure W with the relevant Depository, 
and shall deliver to the Debenture Trustee, relevant powers of attorney 
for creation and taking on record pledge over the Pledged Shares. 

7. The Company shall have submitted a copy of the title search report 
and valuation report to the satisfaction of the Debenture Trustee (in a 
form and manner acceptable to the Debenture Trustee) in relation to 
the Mortgaged Properties. 

8. The Company shall have submitted to the Debenture Trustee duly 
completed certified/ self-attested KYC Documents of the Company 
and the authorised signatories of the Company; 

9. The Company shall have obtained the rating letter, rating rationale and 
detailed press release from the Rating Agency in relation to the 
Debentures; 

10. The Company shall have obtained the letter of consent for 
appointment of the Debenture Trustee as debenture trustee in relation 
to the Debentures;  

11. The Company shall have obtained the letter of consent from the 
Registrar and Transfer Agent for being appointed as the registrar and 
transfer agent with respect to the Issue. 

12. Receipt by the Debenture Trustee of copy of in-principle approval 
obtained by the Company from the NSE, for listing the Debentures on 
the NSE; 

13. The Company shall have submitted certified true copy of the Tripartite 
Agreement executed by and between the Registrar & Transfer Agent, 
Depository and the Issuer; 

14. The Company shall be in receipt of due diligence certificate ‘Annexure 
A’ issued by the Debenture Trustee in accordance with the SEBI DT 
Master Circular read with SEBI NCS Regulations;  

15. The Company shall have submitted to the Debenture Trustee, the 
audited financial statements of the Company for the most recent 
financial year; 

16. The Company shall have provided such other information, 
documents, certificates, opinions and instruments as the Debenture 
Trustee (on behalf of the Debenture Holders) may reasonably request; 

17. The Company shall have caused the Personal Guarantors to issue an 
unconditional and irrevocable personal guarantee in the form and 
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manner acceptable to the Debenture Trustee; 

18. The Company shall ensure that the Security is created in accordance 
with the Chapter III of SEBI DT Master Circular, and ancillary circulars 
issued by SEBI in relation thereto. 

Conditions Subsequent to 
Disbursement 

The Company shall itself and cause the relevant Obligors to comply with 
the following conditions subsequent: 

1. The Pledgor shall on or prior to making the application for listing of the 
Debentures, have submitted to the Debenture Trustee, a pledge 
master report confirming the creation of pledge over the Pledged 
Shares. 

2. On the Deemed Date of Allotment, the Company shall have provided 
the Debenture Trustee with the certified true copy of the resolution of 
Debentures Committee of the Board of Directors of the Company in 
relation to allotment of the Debentures. 

3. Credit of demat account(s) of the allottee(s) by number of Debentures 
allotted on the Deemed Date of Allotment. 

4. Filing of the return of allotment (Form PAS-3) with the relevant 
Registrar of Companies within 15 (Fifteen) days from the Deemed 
Date of Allotment and payment of requisite fees. 

5. Complete the listing of Debentures on the NSE within 3 (Three) 
Business Days from the Issue Closing Date. 

6. The Company shall, within 3 (Three) Business Days from the Deemed 
Date of Allotment, have submitted evidence of creation of the 
Debenture Service Reserve in form of cash or fixed deposits or in form 
of investments in debt securities rated ‘AA’ and above by a SEBI 
registered credit rating agency or sovereign debt securities, in form 
and substance acceptable to the Debenture Trustee. 

7. The receipt of due diligence certificate ‘Annexure B’ issued by the 
Debenture Trustee in accordance with the SEBI DT Master Circular 
read with SEBI NCS Regulations. 

8. The Company shall take all such steps as may be required in relation 
to registration of the Mortgage Deed with the relevant of sub-registrar 
of assurances within 30 (Thirty) calendar days from the creation of 
mortgage. 

9. The Company shall ensure compliance with the Act and all circulars, 
master circulars, notifications, regulations issued by SEBI in relation 
to the Debentures. 

 

10. The Company shall take all such steps as may be required to amend 
its articles of association, such that the articles of association require 
the Board of the Company to appoint the person nominated by the 
Debenture Trustee in terms of the Regulation 15(1)(e) of the SEBI DT 
Regulations as a director on its Board. 

Event of Default (including 
manner of voting /conditions of 
joining ICA) 

Please refer to Part A of Annexure B (Key Terms of the Issue) herein. 
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Creation of the Recovery 
Expense Fund 

The Issuer has created and maintained the Recovery Expense Fund as per 
the terms of the Applicable Laws. The Funds will be utilised for the 
purposes as specified and permitted under the Applicable Laws. 

Moreover, upon occurrence of an event of default, the Debenture Trustee 
shall inform the same to NSE. NSE will release the amount lying in the 
Recovery Expense Fund to the Debenture Trustee within 5 (Five) Business 
Days of receipt of such intimation. 

The Recovery Expense Fund will be refunded to the Issuer in accordance 
with the SEBI DT Master Circular. 

Conditions for breach of 
covenants (as specified in 
Debenture Trust Deed) 

Please refer to Part A of Annexure B (Key Terms of the Issue) herein.  

Provisions related to Cross 
Default Clause 
 

The occurrence of an event of default or a trigger of event of default with 
respect to any other financial indebtedness incurred by the Company or its 
subsidiaries would constitute an ‘Event of Default’.  

Role and Responsibilities of 
Debenture Trustee 

MITCON Credentia Trusteeship Services Limited has agreed to act as the 
Debenture Trustee in relation to the Issue to oversee and monitor the 
overall transaction for and on behalf of the Debenture Holders. 

The Issuer has entered into a debenture trustee agreement with MITCON 
Credentia Trusteeship Services Limited dated April 21, 2026, in relation to 
the appointment of MITCON Credentia Trusteeship Services Limited as the 
debenture trustee. Please refer to Annexure C of this Key Information 
Document for the link to access the copy of the Debenture Trustee 
Agreement containing the details of roles and responsibilities of the 
Debenture Trustee.  

Risk factors pertaining to the 
issue 

Please refer to Section 3 of the Key Information Document. 

Governing Law and Jurisdiction 
 

The Debentures and documentation will be governed by and construed in 
accordance with the laws of India and the courts in Ahmedabad shall have 
the exclusive jurisdiction to determine any dispute arising in relation to the 
Debentures. 

Terms and conditions of 
debenture trustee agreement 
including fees charged by 
debenture trustees 

Please refer to Annexure C of this Key Information Document for the link to 
access the copy of the Debenture Trustee Agreement containing the terms 
and conditions of debenture trustee agreement including details in 
relation to the fees charged by debenture trustee. 

Approvals The Issuer agrees to comply with all Applicable Laws in respect of the 
Issue. The Issuer will be responsible for taking all the necessary 
authorisations and / or Approvals internal, external regulatory, statutory or 
otherwise. 

Business Day Convention A day of the week (excluding non-working Saturdays, Sundays and any 
other day which is a ‘public holiday’ for the purpose of Section 25 of the 
Negotiable Instruments Act, 1881 (26 of 1881)) on which banks are 
normally open for business in Ahmedabad and “Business Days”/ “Working 
Days” shall be construed accordingly. 

Explanation: For the purpose of this definition, in respect of -  

(i) Announcement of bid / issue period: 
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Business Day / Working Day shall mean all days, excluding Saturdays, 
Sundays and public holidays, on which commercial banks in Ahmedabad 
are open for business;  

(ii) the time period between the bid/ issue closing date and the listing of 
the Debentures on the stock exchanges:  

Business Day / Working Day shall mean all trading days of the stock 
exchanges for non-convertible securities, excluding Saturdays, Sundays 
and bank holidays, as specified by SEBI. 

In the event that the date for performance of any event or any of the 
Coupon Payment Dates falls on a day that is not a Business Day, the 
immediately succeeding Business Day shall be considered as the effective 
date(s) for that payment or determination or the date for performance of 
such event, as the case may be. 

In the event that the Maturity Date or Redemption Date of the Debentures 
falls on a day that is not a Business Day, the immediately preceding 
Business Day shall be considered as the effective date for that payment. 

Further Issuance  The Company reserves the right to make multiple issuances under the 
same ISIN with reference to SEBI NCS Master Circular. Issue can be made 
either by way of creation of fresh ISIN or by way of issuance under the 
existing ISIN at premium/ par / discount as the case may be in line with 
SEBI NCS Master Circular. 

EBP Platform The EBP Platform of NSE Limited 

Manner of bidding:  The Debentures are proposed to be issued in the closed bidding mode in 
accordance with the EBP Guidelines. 

Manner of Allotment: Uniform Yield 

Interest Rate 
Parameter 

Coupon Rate 10.00% (Ten Percent) per annum payable quarterly, on the principal 
amount of the Debentures outstanding. 

Coupon Type Fixed 
Manner of Settlement:  Through NSE Clearing Limited 
Trading Lot Size: 1 (One) Debenture  
Settlement Cycle [T+1/ T+2] 
where T refers to the date of 
bidding/ issue day: 

T+1 day; where T refers to the date of bidding 

Anchor Portion, Anchor Investor 
and the quantum 
allocated 

Not Applicable 

Issue-wise green shoe option 
exercised vis-a-vis the base 
issue size and green shoe 
portion as specified in issues 
undertaken in the previous 
financial year 

Name of the security: 9.75% Mangalam Worldwide Limited March 2029 
Issued and allotted on: March 17,2026 
Issue size offered: Issue of 50,000 (Fifty Thousand) rated, listed, senior, 
secured, transferable, redeemable, non-convertible debentures having a 
face value of Rs. 10,000/- (Rupees Ten Thousand only) each, of the 
aggregate nominal value of Rs. 50,00,00,000/- (Rupees Fifty Crore only) 
along with an option to retain oversubscription upto Rs. 5,00,00,000/- 
(Rupees Five Crore only), together aggregating up to Rs. 55,00,00,000/- 
(Rupees Fifty Five Crore only) 
Greenshoe option exercised / subscribed: NIL 
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General Notes: 
a. If there is any change in Coupon pursuant to any event including lapse of certain time period or 
downgrade in rating, then such new Coupon Rate and events which lead to such change should be 
disclosed. 
b. The list of Transaction documents which has been executed in connection with the issue and 
subscription of debt securities is as follows. 

i. General Information Document 
ii. This Key Information Document 

iii. The Debenture Trustee Agreement 
iv. The Debenture Trust Deed 

c. The Issuer shall provide granular disclosures in their issue document, with regards to the “Objects of 
the Issue” including the percentage of the issue proceeds earmarked for each of the “object of the issue”.  
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PART B: DISCLOSURES PURSUANT TO THE COMPANIES ACT, 2013 
 

As set out in Section 7 of this Key Information Document. 
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PART C: DISCLOSURES PURSUANT TO THE SEBI DT MASTER CIRCULAR 
 

(a) Declaration:  
 
The Issuer declares that: 
 
(i) debt securities / Debentures shall be considered as secured only if the charged asset is 

registered with Sub-registrar and Registrar of Companies or CERSAI or Depository etc, as 
applicable, or is independently verifiable by the debenture trustee; 

 
(ii) All disclosures made in this Key Information Document read with the General Information 

Document are in conformity with the clauses of the Debenture Trustee Agreement; 
 
(iii) All disclosures made in this Key Information Document with respect to creation of security 

are in conformity with the clauses of Debenture Trustee Agreement and other Transaction 
Documents; 

  
(iv) All covenants proposed to be included in the Debenture Trust Deed (including any side letter, 

accelerated payment clause etc.) are disclosed in this Key Information Document read with 
the General Information Document; and 

 
(v) It shall execute the Debenture Trust Deed prior to making the application for the listing of the 

Debentures. Further, in case the Issuer fails to execute the Debenture Trust Deed prior to 
making the application for the listing of the Debentures, without prejudice to any liability 
arising on account of violation of the provisions of the Applicable Law, it shall pay penal 
interest of 2% (Two Percent) per annum over and above the Coupon Rate from the date of 
making the listing application till the date of execution of the Debenture Trust Deed. 

 
(a) Terms and conditions of debenture trustee agreement including fees charged by debenture 

trustees(s):  Please refer to the Annexure C of this Key Information Document to access the 
Debenture Trustee Agreement containing the terms and conditions and please refer to the 
‘debenture trustee engagement letter’ annexed as Annexure H hereto containing the details of 
the fee charged by the Debenture Trustee. 
 

(b) Details of security to be created: Please refer to the disclosure made for ‘Description regarding 
Security’ in Paragraph 4.6 of Part A of Section 4 of this Key Information Document. 
 

(c) Process of Due Diligence carried out by the Debenture Trustee:  
 
(i) The Debenture Trustee, either through itself or through professionals which have been 

appointed and compensated / remunerated by the Debenture Trustee which may include 
practicing chartered accountants, practicing company secretaries, registered valuers or 
legal counsels (“Trustee Agents”) shall carry out requisite diligence to verify the status of 
encumbrance and valuation of the Secured Assets and whether all permissions or consents 
(if any) as may be required to create the security as stipulated in this Key Information 
Document and the Applicable Laws, has been obtained. For the purpose of carrying out the 
due diligence as required in terms of the Applicable Laws, the Debenture Trustee, either 
through itself or the Trustee Agents, shall have the power to examine the books of account of 
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the Company and to have the Company’s assets inspected by its officers and/or the Trustee 
Agents appointed by the Debenture Trustee, subject to a prior notice of 7 (Seven) calendar 
days.  

 
(ii) The Company shall provide all reasonable assistance to the Debenture Trustee to enable 

verification from the Registrar of Companies, Sub-registrar of Assurances (as applicable), 
CERSAI, Depositories, information utility or any other authority, as may be required, where 
the Secured Assets and/or prior encumbrances in relation to the Secured Assets of the 
Company or any third party security provider for securing the Debentures, are registered / 
disclosed.  

 
(iii) Without prejudice to the aforesaid, the Company shall ensure that it provides and procures 

all information, representations, confirmations and disclosures as may be required in the 
sole discretion of the Debenture Trustee to carry out the requisite diligence in connection 
with the issuance and allotment of the Debentures, in accordance with the Applicable Laws 
and the SEBI DT Master Circular.  

 
(iv) In order to ensure efficient recording of details regarding creation of security and monitoring 

of covenants via the system hosted by Depositories using the distributed ledger technology 
(“DLT”), the Issuer and the Debenture Trustee shall ensure that they are in compliance of 
Chapter III of the SEBI DT Master Circular and various circulars issued in respect of the DLT 
system by SEBI from time to time. 

 
(v) The Debenture Trustee shall have the power to independently appoint intermediaries, 

valuers, chartered accountant firms, practicing company secretaries, consultants, lawyers 
and other entities in order to assist in the diligence by the Debenture Trustee. All costs, 
charges, fees and expenses that are associated with and incurred in relation to the diligence 
as well as preparation of the reports/certificates/documentation, including all out of pocket 
expenses towards legal or inspection costs, travelling and other costs, shall be solely borne 
by the Company. 

 
(d) Due diligence certificates as per the format specified by SEBI: Enclosed as Annexure G of this 

Key Information Document. 
 

(e) Information on consents /permissions required for creation of further charge on assets 
Not Applicable 
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SECTION 5: OTHER INFORMATION AND APPLICATION PROCESS 
 
The Debentures being offered as part of the Issue are subject to the provisions of the Act, the 
Memorandum and Articles of Association of the Issuer, the terms of the General Information Document 
and this Key Information Document, Application Form and other terms and conditions as may be 
incorporated in the Transaction Documents. 
 
5.1 Mode of Transfer/ Transmission of Debentures 
 
  As set out under Section 5.1 of the General Information Document. 
 
5.2 Debentures held in Dematerialised Form 
 
 As set out under Section 5.2 of the General Information Document. 
 
5.3 Trustee for the Debenture Holder(s) 
 
 As set out under Section 5.3 of the General Information Document. 
 
5.4 Rights of Debenture Holders 
 
 As set out under Section 5.4 of the General Information Document. 

 
5.5 Sharing of Information 

 
 As set out under Section 5.5 of the General Information Document. 
 
5.6 Debenture Holder not a Shareholder 

 
 As set out under Section 5.6 of the General Information Document. 
 
5.7 Modification of Debentures  
 
 As set out under Section 5.7 of the General Information Document. 
 
5.8 Right to accept or reject Applications 
 
 As set out under Section 5.8 of the General Information Document. 
 
5.9 Notices 
 
 As set out under Section 5.9 of the General Information Document. 
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5.10 How to Apply 
 

 As set out under Section 5.10 of the General Information Document. 
 

5.11 Issue Procedure through EBP Platform 
 

 As set out under Section 5.11 of the General Information Document. 
 
5.12 Application Procedure 
 

Potential investors will be invited to subscribe by way of the Application Form prescribed in this 
Key Information Document, along with the General Information Document, during the period 
between the Issue Opening Date and the Issue Closing Date (both dates inclusive). Subject to 
the EBP Guidelines, the Issuer reserves the right to change the issue schedule including the 
Deemed Date of Allotment at its sole discretion, without giving any reasons or prior notice. The 
Issue will be open for subscription during the banking hours on each day during the period 
covered by the Issue Schedule. 

 
Bidding Amount: The Eligible Investors shall be allowed to bid on the Issue of 5,000 (Five 
Thousand) rated, listed, senior, secured, taxable, transferable, redeemable, non-convertible 
debentures having a face value of Rs. 1,00,000/- (Rupees One Lakh only) each, of the aggregate 
nominal value of Rs. 50,00,00,000/- (Rupees Fifty Crore only). 

 
 Minimum Bid Lot: 100 (One Hundred) Debentures and in multiples of 1 (One) Debenture 

thereafter. 
 

Bidding time: As shall be disclosed by the Issuer 1 (One) Business Day prior to the Issue Opening 
Date in the bidding announcement to be done on the EBP. 

 
Manner of Allotment: The Debentures will be allotted to the successful bidders in 
dematerialised form and will be directly credited upon verification, to the beneficiary account, 
the details of which are furnished by the bidder in the application form. The Debentures will be 
credited to the account of such successful bidders as soon as practicable but in any event within 
the timelines prescribed under the SEBI Master Circular.  

 
5.13 Fictitious Application 
 
 All fictitious Applications will be rejected.  
 
5.14 Basis of Allotment 
 
 As set out under Section 5.14 of the General Information Document. 
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5.15 Payment Instructions 
 
Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this 
Key Information Document along with the Private Placement Offer Letter have been issued by the 
Issuer and who have submitted/shall submit the application form (“Successful bidders”) shall 
make pay-in of funds towards the allocation made to them, in the bank account of NSE Clearing 
Limited, the details of which are set out below, on or before 10:30 A.M. on the Deemed Date of 
Allotment.  

 
Name of Bank HDFC BANK 
IFSC Code HDFC0000060 
Account number As may be provided by NSE after allotment of EBP 
Name of beneficiary NSE CLEARING LIMITED 

 
An Application Form must be accompanied by the details of the payment made to the designated 
account along with other enclosures stated in the relevant Key Information Document. It must be 
noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against 
any given obligation will be treated as a default and debarment penalties will be applicable as 
specified by the EBP Guidelines. 

 
5.16 Persons who may apply 

 
 Nothing in this Key Information Document read with the General Information Document, shall 
constitute and/or deem to constitute an offer or an invitation to offer, to be made to the public or 
any section thereof, through this Key Information Document and its contents should not be 
construed to be a prospectus under the Companies Act, 2013. The Issue is a domestic issue and 
is being made in India only. This Key Information Document and the contents hereof are restricted 
for only the intended recipient(s) who have been addressed directly through a communication by 
the Company and only such recipients are eligible to apply for the Debentures. Subject to 
applicable law, the categories of investors eligible to subscribe to the Debentures in this Issue, 
when addressed directly, are those set out in the section for ‘Eligible Investors’ on page no. 3 
hereinabove. 
 
Without prejudice to the aforesaid, where the selection of the eligible investors is required to be 
done pursuant to bidding mechanism on the Electronic Platform called “EBP Platform” or any 
successive arrangement/platform mandated by SEBI under the Electronic Book Mechanism 
guidelines, only those Persons:  
(a) who have been named in the “List of Eligible Investors” as placed before and approved by the 
Board; and/or  
(b) who are registered on the EBP Platform and eligible to make bids for Debentures of the Issuer 
(considered as ‘deemed identified’);  
(c) to whom allocation is to be made by the Issuer pursuant to selection under the electronic book 
mechanism for issuance of securities on private placement basis in terms of the relevant 
circulars and directions issued by the Securities and Exchange Board of India and the relevant 
electronic book providers,  shall be considered as “identified persons” to whom the Issuer shall 
make private placement of the Debentures and only such “identified persons” shall receive a 
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direct communication from the Issuer with offer to subscribe to the Debentures and only such 
“identified persons” shall be entitled to subscribe to the Debentures.  
 
Additionally, those arrangers/brokers/intermediaries etc. (as per the defined limits under the EBP 
Guidelines) specifically mapped by the Issuer on the EBP Platform are also eligible to 
bid/apply/invest for this Issue. 
 
Although above investors are eligible to apply however only those investors, who are individually 
addressed through direct communication by the Company/ Sole Arranger, are eligible to apply 
for the Debentures. No other person may apply. Hosting of the Key Information Document and/or 
General Information Document on the website of the NSE should not be construed as an offer to 
issue and the same has been hosted only as it is stipulated by SEBI. Investors should check about 
their eligibility before making any investment. 
 
All investors are required to check and comply with applicable laws including the relevant rules / 
regulations / guidelines applicable to them for investing in this Issue of Debentures, including all 
eligibility and registration formalities under the Electronic Book Mechanism Guidelines and the 
Company, is not in any way, directly or indirectly, responsible for any statutory or regulatory 
breaches by any investor, neither is the Company required to check or confirm the same. 

 
5.17 Procedure for Applying for Dematerialised Facility 
 
 As set out under Section 5.17 of the General Information Document. 
 
5.18 Depository Arrangements 

 
 As set out under Section 5.18 of the General Information Document. 
  
5.19 List of Beneficiaries 

 
 As set out under Section 5.19 of the General Information Document. 
 
5.20 Application under Power of Attorney 

 
 As set out under Section 5.20 of the General Information Document. 
 
5.21 Documents to be provided by Eligible Investors 

 
 Investors need to submit the documents as set out under Section 5.21 of the General Information 

Document. 
 
5.22 Applications to be accompanied with Bank Account Details 

 
 As set out under Section 5.22 of the General Information Document. 
 



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

56 

 

5.23 Succession 
 

 As set out under Section 5.23 of the General Information Document. 
 
5.24 Mode of Payment 
 
 As set out under Section 5.24 of the General Information Document. 
 
5.25 Effect of Holidays 
 
 As set out under Section 5.25 of the General Information Document. 
 
5.26 Tax Deduction at Source 
 
 As set out under Section 5.26 of the General Information Document. 
 
5.27 Letters of Allotment 
 
 As set out under Section 5.27 of the General Information Document. 
 
5.28 Deemed Date of Allotment 
 

All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date 
of Allotment. The Deemed Date of Allotment for the Issue shall be April 28, 2026, by which date 
the Investors would be intimated of allotment. 

 
5.29 Record Date 
 
 As set out under Section 5.29 of the General Information Document. 
 
5.30 Refunds 
 
 As set out under Section 5.30 of the General Information Document. 
 
5.31 PAN  
 
 As set out under Section 5.31 of the General Information Document. 
 
5.32 Payment on Redemption 
 
 As set out under Section 5.32 of the General Information Document. 
 
Disclaimer: Please note that only those persons to whom this Key Information Document along with the 
General Information Document has been specifically addressed may apply. However, an application, 
even if complete in all respects, is liable to be rejected without assigning any reason for the same. The list 
of documents provided above is only indicative, and an investor is required to provide all other 
documents/ authorisations/ information, which are likely to be required by the Issuer. The Issuer may, but 
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is not bound to revert to any investor for any additional documents/ information, and can accept or reject 
an application as it deems fit. Investment by investors falling in the categories mentioned above are 
merely indicative and the Issuer does not warrant that they are permitted to invest as per extant laws, 
regulations, etc. Each of the above categories of investors is required to check and comply with extant 
rules/regulations/ guidelines, etc. Governing or regulating their investments as applicable to them and 
the Issuer is not, in any way, directly or indirectly, responsible for any statutory or regulatory breaches by 
any investor, neither is the Issuer required to check or confirm the same. 
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SECTION 6: DECLARATION 
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SECTION 7: FORM NO. PAS-4 PRIVATE PLACEMENT OFFER LETTER 
 

(Pursuant to Section 42 and Rule 14(3) of Companies (Prospectus and Allotment of Securities) Rules, 
2014) 

 
PART-A 

 
1. General Information: 

 
i. Name, address, website and other contact details of the Company, indicating both registered 

office and the corporate office:  
 

Name of the Company Mangalam Worldwide Limited 
Registered Office 
Address 

102, Mangalam Corporate House, 42, Shrimali Society, Netaji Marg, 
Mithakhali, Navrangpura, Ahmedabad, Gujarat – 380009 

Corporate Office Address 102, Mangalam Corporate House, 42, Shrimali Society, Netaji Marg, 
Mithakhali, Navrangpura, Ahmedabad, Gujarat – 380009 

Contact Number +91 79 6161 5000 
Fax Number - 
Email ID cs@mangalamworldwide.com 
Website www.mangalamworldwide.com 

 
ii. Date of Incorporation of the Company:  
 

December 11, 1995 
 

iii. Business carried on by the Company and its subsidiaries with the details of branches or units, if 
any:  
 
(a) The description of the Company’s Principal Business Activities is as under: Please refer to 
Section 4.6.1 of the General Information Document. 
 
(b) Details about the subsidiaries of the Company with the details of branches or units: For the 
details of the business carried out by the subsidiaries of the Company with the details of branches or 
units, please refer to Section 4.6.3 and Section 4.6.4 of the General Information Document. 

 
iv. Brief particulars of the management of the Company:  

 
(a) Details of Board of Directors of the Company and their profile: Please refer to Section 4.11.1 
of the General Information Document for the details of the Board of Directors of the Company and 
their profile. 

 
(b) Details of Key Management Personnel of the Company and their profile:  

 
For the details of the Key Management Personnel of the Company who are directors, please 
refer to Section 4.11.1 of the General Information Document and table mentioned above. 
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The details of the Key Management Personnel of the Company who are not directors is as 
follows. 

 
Name and 
Designation 

Age Date of 
appointment 

Profile 

Mohit K Agrawal 
 
Chief Financial Officer 
 
 

49 06.08.2022 He is a Fellow Member of the Institute of Chartered 
Accountants of India. He has over all 27 years of 
experience in Finance, Accounts, Legal and 
Commercial matters. 
 

 
v. Name, address, DIN and occupations of the directors: 

 
Please refer to Section 4.11.1 of the General Information Document. 

 
vi. Management perception of Risk Factors: 

 
Please refer to Section 3 of the General Information Document and Section 3 of this Key Information 
Document. 

 
vii. Details of defaults, if any, including the amounts involved, duration of default, and present status, 

in repayment of:  
 

Sr. No. Particulars Default Amount 
a.  Statutory Dues  NIL 
b.  Debenture and interest thereon NIL 
c.  Deposits and interest thereon NIL 
d.  Loans from banks and financial institutions and interest 

thereon 
NIL 

 
viii. Name, designation, address and phone number, email ID of the nodal / compliance officer of the 

Company, if any, for the Issue: 
 

Name of Nodal/ 
Compliance 

officer 

Designation Address Phone No. Email ID 

Mr. Soham 
Bipinchandra 

Raval 

Company 
Secretary & 
Compliance 

Officer 

102, Mangalam 
Corporate House, 42, 
Shrimali Society, Netaji 
Marg, Mithakhali, 
Navrangpura, 
Ahmedabad, Gujarat – 
380009 

 

+91 79 6161 
5000 

cs@mangalamworl
dwide.com 
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ix. Registrar of the Issue: MUFG Intime India Private Limited. For more details, please refer to Page 02 of 
the General Information Document. 
 

x. Valuation Agency: Not Applicable 
 

xi. Auditors: Please refer to Page 02 of the General Information Document. 
 

xii. Any default in annual filing of the Company under the Companies Act, 2013, or the rules made 
thereunder – NIL 

 
2. Particulars of the Offer: 

 
Financial position of the 
Company for the last 3 financial 
years 

Please refer to Annexure III of the General Information 
Document. 

Date of passing of Board 
Resolution 

The Board of Directors of the Issuer passed the resolution on 
February 24, 2026, which inter alia approved the issuance of 
Debentures. Please refer to Schedule I of this Key Information 
Document for a copy of the Board resolution. 

Date of passing of resolution in 
general meeting, authorizing the 
offer of securities 

The present issue of Debentures is being issued within the 
general borrowing limits in terms of the resolution passed under 
Section 180(1)(c) of the Companies Act, 2013 at the 
Extraordinary General Meeting of the shareholders of the 
Company on March 02, 2022 granting their consent to the 
borrowing by the Board of Directors of the Company from time 
to time not exceeding Rs. 1000 Crores. 

 
A copy of the said shareholders’ resolutions (Section 180 of the 
Act) is collectively annexed at Annexure VII of the General 
Information Document. 

Kinds of securities offered (i.e. 
whether share or debentures) and 
class of security; the total number 
of shares or other securities to be 
issued 

Rated, listed, senior, secured, taxable, transferable, 
redeemable, non-convertible debentures  
 

Price at which the security is being 
offered, including premium, if any, 
along with justification of the price 

The Debentures are being issued at face value of Rs. 1,00,000/- 
(Rupees One Lakh only) each at par. 
 
The pricing of the Debentures has been arrived at on the basis of 
prevailing market terms and conditions. 

Name and address of the valuer 
who performed valuation of the 
security offered, and basis on 
which the price has been arrived 

No valuation has been done with respect to the Debentures as 
the Debentures represent debt obligations of the Company, 
which will be repaid in full along with applicable coupon in 
relation thereto. 
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at along with report of the 
registered valuer 
Relevant date with reference to 
which the price has been arrived 
at  

Not Applicable 

The class or classes of persons to 
whom the allotment is proposed 
to be made 

Please refer to ‘Persons who may apply’ under Section 5.16 of 
the General Information Document and Section 5.16 of this Key 
Information Document 

Intention of promoters, directors 
or key managerial personnel to 
subscribe to the offer (applicable 
in case they intend to subscribe to 
the offer)  

Not Applicable. The promoters, directors or the key managerial 
personnel shall not subscribe to the issuance of the 
Debentures. 

The proposed time within which 
the allotment shall be completed 

Please refer to column against ‘Issue Timing’ under Section 4.6 
(Summary of Terms) of this Key Information Document. 

The names of the proposed 
allottees and the percentage of 
post private placement capital 
that may be held by them 

Since, this issuance is made through the EBP Platform, the 
names of the proposed allottees shall be determined at the time 
of bidding. 

 
Please note that the allottees shall not hold any capital in the 
Company post the private placement of Debentures. 

The change in control, if any, in the 
company that would occur 
consequent to the private 
placement 

Not Applicable 

The number of persons to whom 
allotment on preferential basis/ 
private placement / rights issue 
has already been made during the 
year, in terms of number of 
securities as well as price 

Nil 

The justification for the allotment 
proposed to be made for 
consideration other than cash 
together with valuation report of 
the registered valuer. 

Not Applicable 

Amount, which the Company 
intends to raise by way of 
proposed offer of securities 

Rs. 50,00,00,000/- (Rupees Fifty Crores only). 

Terms of raising securities Duration, if 
applicable: 

Please refer Section 4.6 (Summary of 
Terms) of this Key Information 
Document.  Coupon 

Mode of Payment 
Mode of Repayment 
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Proposed time schedule for which 
the offer letter is valid 

Particulars Date 
Issue Opening Date April 27, 2026 
Issue Closing Date April 27, 2026 

Pay In Date April 28, 2026 
Deemed Date of Allotment April 28, 2026 

 

Purpose and objects of the Issue 100% of the proceeds of the issuance of the Debentures shall 
be used by the Company to meet working capital requirements, 
general corporate purposes and also for creation of Debenture 
Service Reserve in relation to the Debentures. The issue 
proceeds shall not be used for any purpose which may be in 
contravention of Applicable Law. 

Contribution being made by the 
promoters or directors either as 
part of the offer or separately in 
furtherance of such objects 

NIL  

Principal terms of assets charged 
as security, if applicable 

Please refer to the disclosure made for ‘Description regarding 
Security’ in Paragraph 4.6 of Part A of Section 4 of this Key 
Information Document 

The details of significant and 
material orders passed by the 
Regulators, Courts and Tribunals 
impacting the going concern 
status of the company and its 
future operations 

NIL 

The pre-issue and post-issue shareholding pattern of the Company in the following format:  
There will be no change in shareholding pattern of the Company pursuant to the Issue, as non-
convertible debentures are being issued. Please find below the details in relation to the same, set out 
in the table is the shareholding pattern of the Company as on the latest quarter end i.e. March 31, 2026: 
 

S. 
N. 

Category Pre-issue Post-issue 

  No. of Equity 
Shares held 

Percentage of 
shareholding 

No. of Equity 
Shares held 

Percentage of 
shareholding 

A Promoters’ 
Holding 

    

1 Indian 1,97,51,474 66.50 1,97,51,474 66.50 
 Individual 0 0 0 0 
 Bodies 

Corporate 
0 0 0 0 

 Sub-total 1,97,51,474 66.50 1,97,51,474 66.50 
2 Foreign 

Promoters 
0 0 0 0 

 Sub-total (A) 1,97,51,474 66.50 1,97,51,474 66.50 
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B Non-
Promoters’ 
Holding 

    

1 Institutional 
Investor 

1,792 0.01 1,792 0.01 

2 Non-
Institutional 
Investor 

9,64,385 3.25 9,64,385 3.25 

 Corporate 
Bodies 

18,65,221 6.28 18,65,221 6.28 

 Directors and 
relatives 

72,000 0.24 18,65,221 0.24 

 Indian Public 70,00,898 23.57 70,00,898 23.57 
 Other 

Including 
Non-resident 
Indians (NRIs) 

44,904 0.15 44,904 0.15 

 Sub-total (B) 99,49,200 33.50 99,49,200 33.50 
 GRAND 

TOTAL (A+B) 
2,97,00,674 100 2,97,00,674 100 

 

 
3. Mode of payment for subscription: Other banking channels, such as RTGS etc. 
 

4. Disclosure with regard to interest of directors, litigation, etc.:  
 

Any financial or other material interest of the 
directors, promoters or key managerial personnel in 
the offer and the effect of such interest in so far as it 
is different from the interests of other persons 

NIL  

Details of any litigation or legal action pending or 
taken by any Ministry or Department of the 
Government or a statutory authority against any 
promoter of the offeree Company during the last 
three years immediately preceding the year of the 
issue of the private placement offer cum application 
letter and any direction issued by such Ministry or 
Department or statutory authority upon conclusion 
of such litigation or legal action shall be disclosed  

NIL 

Remuneration of directors (during the current year 
and last three financial years) 

Please refer to Paragraph 4.11 of Part A of 
Section 4 of the General Information 
Document.                                                    

Related party transactions entered during the last 
three financial years immediately preceding the year 
of issue of private placement offer cum application 

Please refer to Annexure V of the General 
Information Document for the related party 
transactions for the financial years 2023, 
2024 and 2025. 
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letter including with regard to loans made or, 
guarantees given or securities provided 
Summary of reservations or qualifications or adverse 
remarks of auditors in the last five financial years 
immediately preceding the year of issue of private 
placement offer cum application letter and of their 
impact on the financial statements and financial 
position of the Company and the corrective steps 
taken and proposed to be taken by the Company for 
each of the said reservations or qualifications or 
adverse remark  

NIL  

Details of any inquiry, inspections or investigations 
initiated or conducted under the Companies Act, 
2013 or any previous Company law in the last three 
years immediately preceding the year of issue of 
private placement offer cum application letter in the 
case of the Company and all of its subsidiaries, and if 
there were any were any prosecutions filed (whether 
pending or not), fines imposed, compounding of 
offences in the last three years immediately 
preceding the year of the private placement offer 
cum application letter  and if so, section-wise details 
thereof for the Company and all of its subsidiaries 

NIL   

Details of acts of material frauds committed against 
the Company in the last three years, if any, and if so, 
the action taken by the Company 

NIL.                                                    
 

 
5. Financial Position of the Company:  

 

The capital structure of the company 

  Authorised 
Capital (in Rs.) 

Issued Capital 
(in Rs.) 

Subscribed 
Capital (in Rs.) 

Paid Up 
Capital 
(in Rs.) 

Number of equity shares 445,280,00 2,97,00,674 2,97,00,674 2,97,00,674 
Nominal amount per equity share 10 10 10 10 
Total amount of equity shares 445,280,000 2,97,00,6740 2,97,00,6740 2,97,00,6740 
Number of preference shares 0 0 0 0 
Nominal amount per preference 
share 

0 0 0 0 

Total amount of preference 
shares 

0 0 0 0 

 

Size of the Present Issue Rs. 50,00,00,000/- (Rupees Fifty Crores only). 
Paid-up Capital: 

a) After the offer: 
b) After the conversion of 

convertible instruments: 

This issuance of Debentures will not alter the paid-up capital of 
the Issuer. 
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Share Premium Account: 
A. Before the offer: 
B. After the offer: 

This issuance of Debentures will not alter the share premium 
account of the Issuer. 
  

Details of the existing share capital 
of the Issuer: 

Please refer to paragraph 4.10.3 of Section 4 of the General 
Information Document. 

Number and price at which each of 
the allotments were made in the 
last one year preceding the date of 
the private placement offer cum 
application letter  

NIL 

Profits of the Company, before and 
after making provision for tax, for 
the three financial years 
immediately preceding the date of 
issue of the private placement 
offer cum application letter 

(Rs. in Lakhs) 
Particulars FY 2025 FY 2024 FY 2023 

Profit before 
Tax 

2941.70 2032.40 1555.64 

Profit after Tax 2941.48 2010.33 1668.53 
 

Dividends declared by the 
Company in respect of the said 
three financial years; interest 
coverage ratio for last three years 
(cash profit after tax plus interest 
paid/interest paid)  

 
Particulars Rs.  Rs.  Rs.  
 FY 2025 FY 2024 FY 2023 
Dividend declared and 
paid during FY 

Rs. 0.20 
per share 

Rs. 1 per 
share 

Rs. 1 per 
share 

Interest coverage ratio 
(on a consolidated basis) 

2.62 3.02 7.86 

 

A summary of the financial position 
of the Company as in the three 
audited balance sheets 
immediately preceding the date of 
issue of private placement offer 
cum application letter 

Please refer to Annexure III of the General Information 
Document 

Audited Cash Flow Statement for 
the three years immediately 
preceding the date of issue of 
private placement offer cum 
application letter 

Please refer to Annexure III of the General Information 
Document  

Any change in accounting policies 
during the last three years and their 
effect on the profits and the 
reserves of the Company  

NIL 
 

 
Attachments: 
Schedule I: Copy of Board resolution of the Company and the Debenture Committee Resolution 

Schedule II: Copy of shareholders resolution passed under Section 180 (1) (c) and Section 180 (1) (a) of 
the Companies Act, 2013 
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PART B: APPLICANT’S DETAILS 
 

1. Name:  
 

2. Father’s Name: Not Applicable 
 

3. Complete address including flat/ house number/ street, locality, pin code: 
 

4. Phone number, if any: 
 

5. Email ID, if any: 
 

6. PAN: 
 

7. Bank account details: 
 

8. Demat Account Details: 
 

9. Tick whichever is applicable:- 
 

(a) The applicant is not required to obtain Government approval under the Foreign 
Exchange Management (Non-debt Instruments) Rules, 2019 prior to subscription of 
shares:    

                      
(b) The applicant is required to obtain Government approval under the Foreign Exchange 

Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and 
the same has been obtained, and is enclosed herewith:  

 
Signature of the Applicant 
 
 
 
__________________________ 
 
 
Initial of the officer of the Company designated to keep the record 
 
 
 
__________________________ 
 



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

68 

 

SCHEDULE I: COPY OF RESOLUTION OF BOARD OF DIRECTORS OF THE COMPANY AND THE 
DEBENTURES COMMITTEE 

 
RESOLUTION OF THE BOARD OF DIRECTORS 
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RESOLUTION OF THE DEBENTURES COMMITTEE 
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SCHEDULE II: COPY OF SHAREHOLDERS’ RESOLUTION 
 
Shareholders’ resolution pursuant to Section 180(1)(c) of the Companies Act, 2013 
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Shareholders’ resolution pursuant to Section 180(1)(a) of the Companies Act, 2013 
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ANNEXURE A: INDICATIVE CASHFLOW SCHEDULE  
 

Name of the issuer  Mangalam Worldwide Limited 
Face Value (per security)  Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture 

Tranche Issue date/ Date of allotment  April 28, 2026 
Date of redemption  April 28, 2029 
Tenure and coupon rate  36 months or 3 years; 10.00% per annum payable 

quarterly  
Frequency of the interest/ dividend payment 
(with specified dates)  

Quarterly and on maturity i.e., April 28, 2029 

Day Count Convention  Actual/ Actual   
 

Cashflows Coupon 
Payment Day 
And Date  

No. of 
days/ 
Months 
in 
Coupon 
Period 

Coupon 
Amount 
(in Rupees per 
Debenture) 
  

Principal 
Payment Day 
And Date  

No. of days/ 
months 
in principal 
Repayment 

Principal 
Amount Repayment 
(in Rupees per 
Debenture)  

Deemed Date of 
Allotment 

   
Tuesday, April 28, 
2026 

 
-1,00,000.00 

1st Coupon Tuesday, 28 July, 2026 91 days         2,493.15  - - - 
2nd Coupon Wednesday, 28 October, 

2026 
92 days         2,520.55  - - - 

3rd Coupon Thursday, 28 January, 
2027 

92 days         2,520.55  - - - 

4th Coupon Wednesday, 28 April, 
2027 

90 days         2,465.75  - - - 

5th Coupon Wednesday, 28 July, 
2027 

91 days         2,493.15  - - - 

6th Coupon Thursday, 28 October, 
2027 

92 days         2,520.55  - - - 

7th Coupon Friday, 28 January, 2028 92 days         2,513.66  - - - 
8th Coupon Friday, 28 April, 2028 91 days         2,486.34  - - - 
9th Coupon Friday, 28 July, 2028 91 days         2,486.34  - - - 
10th Coupon Saturday, 28 October, 

2028 
92 days         2,513.66  - - - 

11th Coupon Sunday, 28 January, 
2029 

92 days         2,520.55  - - - 

12th Coupon + 
Principal 

Saturday, 28 April, 2029 90 days        2,465.75 Saturday, 28 April, 
2029 

1096 days   1,00,000.00 

Total 
 

1096 
days 

    

 
Please note that the above cashflows have been prepared assuming the Deemed Date of Allotment as April 28, 2026 and is illustrative and indicative only. The payment 
of coupon/premium/interest/maturity amount on due dates will be in accordance and compliance with the provisions of SEBI NCS Master Circular, applicable tax laws 
and business day conventions specified in the Transaction Documents. Please note that Coupon Payments falling on working Saturdays will be made on same day. 

 
Note:  
Principal amount = (Face value per debenture) * (No. of debentures subscribed) 
Annualised Coupon is calculated on the basis of face value of the debenture. 
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ANNEXURE B: KEY TERMS OF THE ISSUE 
 

Part A 
Events of Default and Consequences 

 
1.1 EVENT OF DEFAULT 

 
If one or more of the events specified herein below (hereinafter each an “Event of Default” and 
collectively, “Events of Default”) happen(s), the Debenture Trustee (acting on the instructions 
of the Majority Debenture Holders shall be entitled to exercise any and all rights hereunder as 
contained in the Debenture Trust Deed:  
 

1.1.1 Payments 
 
(a) If the Company or any other Obligors do not pay on the Due Date(s), any amount payable 

in terms of the Transaction Documents, including but not limited to the Coupon and the 
Redemption Amounts, at the place at and in the currency in which it is expressed to be 
payable. Notwithstanding anything to the contrary contained elsewhere in the Debenture 
Trust Deed, there shall be no cure period for any payment default. 
 

(b) If the Company fails to redeem the Debentures and/or fails to make payment of the 
accrued Coupon and the Redemption Amounts in full on the Maturity Date. 

 
1.1.2 Security and Debenture Service Reserve 

 
(a) Failure on part of the Company and/ or the relevant Security Providers to create and perfect 

the Security in relation to the Debentures within the timelines stipulated under the 
Debenture Trust Deed and other Transaction Documents; 
 

(b) Failure on part of the Company and/ or the relevant Security Providers to maintain the 
Security Cover or provide alternate security within the timelines stipulated under the 
Debenture Trust Deed and any other Transaction Documents. It is hereby clarified that for 
ascertaining whether any breach or dilution of the Security Cover provided in relation to 
the Debentures has occurred or not, the Security Cover made available by Pledged Shares 
shall be determined basis the average of the closing price of the shares of the Issuer in the 
immediately preceding 21 (Twenty One) trading days on NSE; 
 

(c) The Security Providers creates or attempts to create any charge on the Secured Assets or 
any part thereof without the prior approval of the Debenture Trustee (acting on the 
instructions of the Debenture Holders); 
 

(d) Failure of the Company in creation and maintenance of the Debenture Service Reserve in 
accordance with the Debenture Trust Deed. 
 

(e) Any circumstance or event occurs, which is prejudicial to or materially impairs the Security 
or any part thereof. 

 
1.1.3 Insolvency Proceedings 

 
(a) Any of the following actions has been commenced against/ in relation to the Company: 
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(i) a moratorium of any indebtedness, winding-up, insolvency, dissolution, 
administration or reorganisation of the Company with an intention of winding up or 
liquidating or declaring insolvent the Company (by way of voluntary arrangement, 
scheme of arrangement or otherwise); or 

 
(ii) a composition, compromise, assignment or arrangement with any creditor of the 

Company; or 
 

(iii) enforcement of assets of the Company or any analogous procedure or step is taken 
in any jurisdiction; or 

 
(iv) the appointment of a liquidator, supervisor, receiver, administrative receiver, 

administrator, compulsory manager, trustee or other similar officer in respect of the 
Company or any other Obligors; or 

 
(v) any other event occurs or proceeding is instituted that under any Applicable Law 

would have an effect analogous to any events listed in sub-Clauses (i), (ii), (iii) and 
(iv) above. 

 
(b) In the event that corporate insolvency resolution process of the Company has been 

commenced under the IBC; 
 
(c) If winding up of the Company has been commenced under the Companies Act, 2013; 
 
(d) If an order is made for commencement of winding up, bankruptcy or dissolution or 

analogous proceedings for the winding up or dissolution of the Company; 
 

(e) If the Company commences a voluntary proceeding under any applicable bankruptcy, 
insolvency, winding up or other similar law now or hereafter in effect (including by 
passing any resolution of the board or the shareholders of the Company) or consents to 
the entry of an order for relief in an involuntary proceeding under any such law, or 
consents to the appointment of or the taking of possession by a receiver, liquidator, 
assignee (or similar official) for any or a substantial part of its property; 

 
1.1.4 Seizure  

 
(a) All or a material of the undertakings, assets, rights or revenues of the Issuer are 

condemned, seized, nationalised, expropriated or compulsorily acquired by or under the 
authority of any Government or Government authority; and/or 

 
(b) By or under the authority of any Government or Government authority, custody or control 

of the share capital or the business or operations of the Issuer have been assumed/ 
taken over; and/or 

 
(c) By or under the authority of any Government or Government authority, any action for the 

dissolution of the Company, or any action that would prevent the Company, its 
members/ officers from carrying on its business or operations or a substantial part 
thereof shall have been taken. 

 
(d) Any expropriation, attachment, sequestration, distress or execution affects any asset or 

assets of the Issuer which has material adverse effect on the ability of the Issuer to make 
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any payment in relation to the Debentures. 
  

1.1.5 Breach of covenants / obligations 
 
The breach of any Negative Covenants and/or Financial Covenants and/or Reporting Covenants 
as set out under the Transaction Documents if not cured within 10 (Ten) calendar days. It is 
hereby clarified that in relation to Financial Covenants for ascertaining compliance with the 
same, the relevant testing shall be done on periodical intervals as identified in the Transaction 
Documents. 
 

1.1.6 Representation and Warranty 
 
Any representation or warranty made by the Obligors in any Transaction Document or in any 
certificate, financial statement or other document delivered to the Debenture Trustee/Debenture 
Holders by the Obligors is incorrect, false or misleading in any material respect and which has a 
Material Adverse Effect on the ability of the Company to make any payments in relation to the 
Debentures. 

 
1.1.7 Transaction Documents 

 
(a) The Debenture Trust Deed or any other Transaction Documents in whole or in part, 

becomes invalid or is terminated or ceases to be a legally valid, binding and enforceable 
obligation of the Obligors any time prior to the Final Settlement Date; 
 

(b) In the opinion of the Debenture Trustee, any of the Transaction Documents failing to 
provide the security interests, rights, title, remedies, powers or privileges intended to be 
created thereby (including the priority intended to be created thereby), or such security 
interests failing to have the priority contemplated under the Transaction Documents, or 
the security interests becoming unlawful, invalid or unenforceable or the security over 
the Secured Assets is in jeopardy; 
 

(c) It is or becomes unlawful for the Obligors to perform any of their obligations under the 
Transaction Documents and/or any obligation or obligations of the Obligors under any 
Transaction Document are not or cease to be valid, binding or enforceable; and 
 

(d) The Obligors repudiate any of the Transaction Documents, or evidence an intention to 
repudiate any of the Transaction Documents. 

 
1.1.8 Material Adverse Effect 

 
The occurrence of a Material Adverse Effect as determined by the Debenture Trustee (acting 
solely on the instructions of the Majority Debenture Holders). 
 

1.1.9 Non-replenishment of Debenture Service Reserve 
 
If the Company and the Personal Guarantors fail to replenish the Debenture Service Reserve for 
a value which is at least equal to the Required DSRA after utilisation of the Debenture Service 
Reserve for making any payments relating to the Debentures or otherwise within the timelines as 
permitted in the Transaction Documents. 
 
 



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

82 

 

1.1.10 Cessation of Business 
 
The Company without the consent of the Debenture Holders or the Debenture Trustee ceases or 
discontinues (or threaten to suspend, cease or discontinue) their business or a substantial part 
thereof or the Company provides a written notice to the Debenture Trustee of its intention to do 
so. 

 
1.1.11 Delisting of the Debentures and Equity Shares 

 
The Debentures or the equity shares of the Company cease to be listed on the NSE for any reason 
whatsoever (whether or not attributable to the actions of the Company) or suspended at any point 
of time prior to the Final Settlement Date. 

 
1.1.12 Cross Default 

 
(a) Any Financial Indebtedness of the Issuer is not paid when due nor within any originally 

applicable grace period; and 
 

(b) Any Financial Indebtedness of the Issuer is declared to be or otherwise becomes due and 
payable prior to its specified maturity as a result of an event of default, a default or other 
similar condition or event (however described). 

 
1.1.13 Authorisations  

 
Any Authorisations of the Issuer obtained in relation to its material business and/or incorporation 
is not in full effect or is suspended, terminated or revoked. 
 

1.1.14 Judgments, Creditor’s Process 
 
If the Obligors fails to comply with or pay any sum due from it under any final judgment or any 
order made or given by a court of competent jurisdiction within the time provided under such 
judgment or order and if no other remedy is available. 
 

1.1.15 Excess of liabilities over assets of the Issuer 
 
If it is certified by the Statutory Auditors of the Issuer that the liabilities of the Issuer exceed its 
assets indicating the inability of the Issuer to discharge its obligations under the Debenture Trust 
Deed. 
 

1.1.16 Legal or Governmental Proceedings 
 
If one or more legal or governmental proceedings have been initiated and admitted by the 
competent court of law against the Issuer or any claims are made against the Issuer, which in the 
opinion of the Debenture Trustee (acting on the instructions of the Majority Debenture Holders), 
may impair the Issuer’s ability to perform its obligations undertaken in terms of the Transaction 
Documents or which has a Material Adverse Effect. 
 

1.1.17 Failure to certify/ confirm the non-occurrence of the Event of Default 
 
If the Issuer fails to certify/confirm the non-occurrence of any Event of Default in the manner 
prescribed in the Transaction Documents. 
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1.1.18 Failure to furnish the certificate in relation to compliance with the Financial Covenants  

 
If the Issuer fails to furnish the certificate in relation to compliance with the Financial Covenants 
from an authorised signatory / Chief Financial Officer within a period of 45 (Forty Five) calendar 
days from the end of the Financial Quarter or within such other timelines as permitted under the 
Applicable Law. 
 

1.1.19 Other than the specific events as identified in paragraphs 1.1.1 to paragraph 1.1.18 above, any 
default or breach of the terms, covenants, obligations, duties of the Issuer which has not been 
cured/ rectified within a period of 60 (Sixty) days for the date of occurrence of such event. 

 
1.2 CONSEQUENCES OF AN EVENT OF DEFAULT 

 
1.2.1 In the event that the Debenture Trustee becomes aware of the occurrence of an Event of Default, 

whether pursuant to intimation by the Company or any Debenture Holder or otherwise, the 
Debenture Trustee shall forthwith inform the same to the Debenture Holders, in writing. 
 

1.2.2 On and at any time after the occurrence of an Event of Default, the Debenture Trustee (acting on 
the instructions of the Majority Debenture Holders) shall be entitled, without prejudice to its other 
rights and remedies, to enforce the Debenture Trust Deed and other Transaction Documents, and 
by written notice to the Issuer, to do all or any of the following, at its option to:  

 
(a) declare that all or part of the obligations be immediately due and payable, whereupon 

they shall become immediately due and payable;  
 

(b) accelerate the redemption of the Debentures; 
 

(c) enforce the Security in accordance with the Security Documents and in such manner as 
the Debenture Holders may deem fit; 
 

(d) invocation of the Personal Guarantee(s); 
 
(e) invoke the Debenture Service Reserve and appropriate the monies lying therein towards 

discharge of the Secured Obligations; 
 

(f) without prejudice to any other right the Debenture Trustee and /or Debenture Holder(s) 
may have under the Debenture Trust Deed, under IBC or any other Applicable Law, the 
Debenture Holder(s) and/or the Debenture Trustee shall in its sole discretion exercise all 
the rights, powers and remedies vested in it for the protection, perfection and 
enforcement of its rights in respect of the Security herein; 
 

(g) appoint Nominee Director on the board of directors of the Company in accordance with 
Applicable Laws; 
 

(h) appoint an independent agency to carry out inspection and examination of the working 
of the Company and thereby provide a report of any such inspection and examination to 
the Debenture Holders. Further, the Company shall co-operate and provide necessary 
assistance to any such agency as may be appointed by the Debenture Trustee and bear 
all costs and expenses, professional fees, travelling costs and other expenses as may be 
incurred for any such inspection or examination. 
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(i) exercise any other right that the Debenture Trustee and /or Debenture Holder(s) may 

have under the Transaction Documents or under Applicable law including in relation to 
the enforcement of security / entering into the inter-creditor agreement with the 
creditors of the Company and in relation to Recovery Expense Fund pursuant to the SEBI 
DT Master Circular. Subject to Applicable Law and the Transaction Documents, the 
Recovery Expense Fund shall be utilised in accordance with the instructions of the 
Majority Debenture Holders. 

 
1.2.3 Notwithstanding anything contained herein, the Debenture Trustee (acting on the instructions of 

the Majority Debenture Holders) shall have the right to seek Default Interest in accordance with 
the terms of the Debenture Trust Deed and the Transaction Documents. 
 

1.2.4 Until the happening of any of the Event(s) of Default set out in Clause 1.1 above, the Debenture 
Trustee shall not be in any manner required, bound or concerned to interfere with the 
management or the affairs of the Company or its business thereof. The Debenture Trustee shall, 
on being informed by the Company of the happening of any of the Event(s) of Default set out in 
Clause 1.1 or upon the happening of any of such Event(s) of Default coming to its notice, forthwith 
give written notice to the Debenture Holder(s) of the same. 
 

1.2.5 On and at any time after the occurrence of an Event of Default and for so long as an Event of 
Default is subsisting, the Company shall not without prior approval of the Debenture Trustee 
declare or pay any dividend to its shareholders or make any other distributions to its equity 
shareholders or holders of other shares which are compulsorily convertible into equity shares, 
during any Financial Year. 
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Part B 
Covenants and Undertakings 

 
1.1 AMOUNT OF DEBENTURES AND COVENANT TO MAKE PAYMENTS  

 
1.1.1 Covenant to Pay 
 

(a) The Company hereby covenants with the Debenture Trustee that it shall pay to the 
Debenture Holders, the Principal Amount of the Debentures, the Coupon and all other 
amounts payable in relation to the Debentures on each of the relevant Due Dates in 
accordance with the terms of the Debenture Trust Deed and other Transaction 
Documents. 
 

(b) Provided that if so called upon by the Debenture Trustee, the Company shall make 
payments as aforesaid to or to the order of or for the account of the Debenture Trustee 
in accordance with the terms of the Debenture Trust Deed and subject to Applicable Law 
and such payment shall be deemed to be in satisfaction of the aforesaid covenant of the 
Company to make such payments to the Debenture Holders. 

 
1.1.2 Issue of Debentures 

 
(c) The Debentures constituted and proposed to be issued in terms of the Debenture Trust 

Deed, the General Information Document and this Key Information Document are 5,000 
(Five Thousand) senior, secured, rated, listed, redeemable, taxable, transferable non-
convertible debentures each having a face value of Rs. 1,00,000/- (Rupees One Lakh 
only) of an aggregate nominal value of up to Rs. 50,00,00,000/- (Rupees Fifty Crore only), 
which Debentures are proposed to be issued on private placement basis at par.  
 

(d) The Company covenants with the Debenture Trustee that it shall pay to the Debenture 
Holder(s), the applicable Coupon (along with Default Interest, if payable) and the 
Redemption Amount in respect of the Debentures on the Due Dates mentioned in the 
Transaction Documents or earlier and shall also pay all other amounts due in respect of 
the Debentures in accordance with the Transaction Documents. The Company shall 
make / release all Payments due by the Company in terms of the Transaction Documents 
to the Debenture Holder(s) in proportion to their dues.  
 

(e) The Company shall make all Payments due by the Company in accordance with the 
terms of the Debenture Trust Deed, and/or other Transaction Documents and in the 
event that the Debenture Trust Deed, and/or any other Transaction Document does not 
provide for the same, as per the instructions of the Debenture Trustee. 
 

(f) The Company’s liability to the Debenture Holder(s) in respect of all their rights in respect 
of the Debentures, including for payment of Default Interest or otherwise shall cease and 
stand extinguished on the Final Settlement Date in accordance with the terms of the 
Debenture Trust Deed and the Security created in relation to the Debentures shall be 
released by the Debenture Trustee. 

 
(g) The Company reserves the right to make multiple issuances under the same ISIN with 

reference to SEBI NCS Regulations and SEBI NCS Master Circular or such other circular 
as may be amended from time to time. The issue can be made either by way of creation 
of fresh ISIN or by way of issuance under the existing ISIN at premium / par / discount as 
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the case may be. 
 

1.1.1 End-Use/ Purpose 
 

(a) The proceeds from the Debentures shall be utilised by the Company for its working 
capital requirements, general corporate purposes and also for creation of Debenture 
Service Reserve in relation to the Debentures. 

 
(b) The Company shall not use (or permit or authorise any Person or entity to use) the 

proceeds of the Debentures (directly or indirectly) for: 
 

(i) any capital market instrument such as equity, debt, debt linked and equity linked 
instruments or any other capital market related activities; 

(ii) any speculative purposes; 
(iii) providing/extending or making any inter-corporate deposits to/in any of the 

Company’s subsidiary and/or its associate companies; and/or 
(iv) activities which are in contravention of any Applicable Law.  
 

1.1.2 Interest 
 
(a) Interest on Application Money 

 
The Pay-in Date shall be the Deemed Date of Allotment, hence interest on application 
money shall not be applicable. 
 

(b) Coupon 
 
The Company shall be liable to pay the Coupon on the Debentures which shall be 
calculated at the Coupon Rate. 

 
(c) Computation of Coupon: 

 
All Coupon accruing on the face value of the Debentures shall accrue from day to day 
and be calculated on an actual/actual day count basis, at the Coupon Rate and rounded 
to the nearest Rupee. The Coupon shall be computed on the principal outstanding on the 
Debentures and shall be payable on each Coupon Payment Date. 

 
(d) Default Interest 

 
Without prejudice to the remedies available to the Debenture Trustee under the 
Transaction Documents or under the Applicable Law, on occurrence of the following 
events: 

  
(i) In case of payment default (including delay) in respect of Coupon or Principal 

Amounts or any other amount due and payable in connection with the 
Debentures on the respective Due Dates, the Company shall pay default interest 
at the rate of 2% (Two percent) per annum over and above the Coupon Rate, on 
the defaulted amounts, from the date of the occurrence of the default until the 
default is cured or the Debentures are redeemed pursuant to such default, as 
applicable;  
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(ii) In case of delay in listing beyond 3 (Three) Business Days from Issue Closing 
Date, the Company shall pay penal interest at the rate of 1% (One Percent) per 
annum over and above the Coupon Rate, from the Deemed Date of Allotment till 
the listing of Debentures; 

 
(iii) In case the Company fails to execute the Debenture Trust Deed prior to making 

the listing application of the Debentures, without prejudice to any liability arising 
on account of violation of the provisions of the Applicable Law, it shall pay penal 
interest of 2% (Two Percent) per annum over and above the Coupon Rate from 
the date of making the listing application till the date of execution of the 
Debenture Trust Deed. 

 
The default interest payable in terms of this Clause is hereinafter collectively 
referred to as the “Default Interest”. The Default Interest rates mentioned in 
Clause 1.2.7(d) above are independent of each other. It is hereby clarified that 
the payment of Default Interest will not absolve the Company of its obligations 
under the Transaction Documents or affect any rights of the Debenture Trustee.  
 

(e) Execution of the Debenture Trust Deed 
 

The Issuer agrees and undertakes that the Issuer shall do all such acts, deeds and things 
to ensure that the Debenture Trust Deed is executed, within such timelines as may be 
specified by SEBI under the relevant regulations. 

 
1.1.3 Payments 
 

Payment of the Coupon and the Redemption Amount will be made on the Due Date(s) to the 
Debenture Holders, whose names appear on the list of Beneficial Owner(s) given by Depository 
to the Company as on the Record Date and in case of joint holders of Debentures to the one 
whose name stands first in the Register of Debenture Holder(s). Such Payments shall be made 
by cheque or warrant / demand draft / credit through the NEFT/RTGS system. 
 

1.2 COVENANTS AND UNDERTAKINGS 
 

1.2.1 Reporting Covenants  
 

The Company hereby undertakes to: 
 
(a) Furnish reports / certificates to the Debenture Trustee within 45 (Forty Five) days of the end 

of the relevant Financial Quarter (unless otherwise specified or such lesser period as 
required under the Applicable Law) containing the following particulars: 

 
(i) Periodical status/performance reports from the Company within 7 (Seven) days of the 

relevant board meeting; 
 

(ii) Details of the shareholding pattern/ structure and the composition of the board of 
directors of the Company; 

 
(iii) Updated list of the names and addresses of the Debenture Holder(s); 

 
(iv) Details of the Coupon and principal payments to be made, but unpaid and reasons 
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for the non-payment thereof in relation to the Debentures;  
 

(v) The number and nature of grievances received from the Debenture Holder(s) and 
resolved by the Company, and those grievances not yet solved to the satisfaction of 
the Debenture Holder(s) and the reasons for the same; 

 
(vi) Promptly and expeditiously attend to and redress the grievances, if any, of the 

Debenture Holder(s). The Company further undertakes that it shall promptly comply 
with the suggestions and directions that may be given in this regard, from time to time, 
by the Debenture Trustee and shall advise the Debenture Trustee periodically of its 
compliance; 

 
(vii) Provide to the Debenture Trustee such information regarding details of any change in 

the accounting policy of the Company; and 
 

(viii) Any other information as may be required by the Debenture Trustee in relation to the 
Debentures; 

 
(b) Submit a certificate obtained from the authorised signatory / Chief Financial Officer (CFO) 

of the Company in relation to the compliance with the Financial Covenants within 45 (Forty 
Five) calendar days from the end of each Financial Quarter or within such other timelines 
as permitted under the Applicable Law; 
 

(c) Provide the security cover certificate from its statutory auditor to the Debenture Trustee in 
such format as required under SEBI DT Master Circular, on a quarterly basis within 60 
(Sixty) days from the end of the Financial Quarter except for the last Financial Quarter for 
which the certificate shall be provided within 75 (Seventy Five) days from the end of the 
last Financial Quarter, along with the compliance status with respect to financial 
covenants in relation to the Debentures; 

 
(d) Furnish a certificate from its statutory auditor to the Debenture Trustee on a half-yearly 

basis regarding maintenance of the requisite Security Cover as per the terms of the 
General Information Document and this Key Information Document including compliance 
with all the covenants in respect of the Debentures along with the financial results of the 
Company in the manner and format as specified by SEBI; 
 

(e) On a half-yearly basis, provide the net-worth certificate of the Personal Guarantor to the 
Debenture Trustee within 60 (Sixty) days from end of each Financial Half-year; 

 
(f) Submit to the Debenture Trustee, a certificate from the statutory auditor of the Company 

in relation to the utilisation of the proceeds of the Debentures, on an annual basis within 
75 (Seventy Five) days of end of each Financial Year till the proceeds are fully utilised for 
the Purpose; 

 
(g) Submit such other disclosure to the Debenture Trustee as may be required under the SEBI 

Debt Listing Regulations and other Applicable Laws. 
 

(h) Submit quarterly and annual financial results to the NSE and disclose inter alia the 
following line items along with the financial results and the same shall be communicated 
to the Debenture Holder(s) on a quarterly and annual basis: 
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(i) debt-equity ratio; 
(ii) debt service coverage ratio; 
(iii) interest service coverage ratio; 
(iv) outstanding redeemable preference shares (quantity and value); 
(v) capital redemption reserve/debenture redemption reserve; 
(vi) net worth; 
(vii) net profit after tax; 
(viii) earnings per share: 
(ix) current ratio; 
(x) long term debt to working capital; 
(xi) bad debts to Account receivable ratio; 
(xii) current liability ratio; 
(xiii) total debts to total assets; 
(xiv) debtors’ turnover; 
(xv) inventory turnover; 
(xvi) operating margin (%); 
(xvii) net profit margin (%); 
Provided that if the information mentioned above is not applicable to the Company, it shall 
disclose such other ratio/equivalent financial information, as may be required to be 
maintained under Applicable Law, if any. 

 
(i) Financial Statements 

 
(i) Submit to the Debenture Trustee, its annual audited financial statements, within 60 

(Sixty) days from the end of each Financial Year; 
 

(ii) Furnish to the Debenture Trustee, its unaudited or limited reviewed quarterly 
financials, within 45 (Forty Five) days from the end of each Financial Quarter except 
for the last Financial Quarter; 

 
(j) Provide all information/ documents required to be submitted to the Debenture Trustee, to 

enable it to carry out the due diligence and also provide necessary reports / certificates to 
the stock exchanges / SEBI and make the necessary disclosures on its website in terms of 
SEBI DT Master Circular. 

 
(k) Furnish any documents/information/reports/certification to the Debenture Trustee as 

maybe required by the Debenture Trustee in order to enable the Debenture Trustee to 
submit the same to the relevant stock exchange(s) within the timelines specified by SEBI 
DT Master Circular or other Applicable Law. 

 
(l) The Company shall provide / cause to be provided information in writing in respect of the 

following promptly on the occurrence of such event (unless otherwise specifically 
provided): 

 
(i) notify the Debenture Trustee in writing, if it becomes aware of any fact, matter or 

circumstance which would cause any of the representations and warranties under 
any of the Transaction Documents to become untrue or inaccurate or misleading in 
any respect; 
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(ii) provide to the Debenture Trustee such further information regarding the financial 
condition, business and operations of the Obligors (which are corporate entities) as 
the Debenture Trustee may reasonably request; 
 

(iii) notify the Debenture Trustee promptly of any revision in the rating or assignment of 
a fresh rating provided by the Rating Agency to the Debentures; 
 

(iv) inform the Debenture Trustee promptly about any failure to create, perfect and 
maintain the Security and about all orders, directions, notices of court/tribunal 
affecting the Secured Assets; 
 

(v) notify the Debenture Trustee in writing, of any proposed change in the nature or 
scope or the business or operations of Issuer, including the introduction of any new 
segment of business other than the business presently carried out by Issuer or the 
entering into any agreement or arrangement by any person that may materially 
affect the assets and liabilities of Issuer; 
 

(vi) notify the Debenture Trustee in writing of any one or more events, conditions or 
circumstances that exist or have occurred that has, had or could reasonably be 
expected to have a Material Adverse Effect; and 
 

(vii) notify the Debenture Trustee promptly in writing, of any event which constitutes an 
Event of Default or a potential Event of Default, specifying the nature of such event 
and any steps the Company is taking and proposes to take to remedy the same 
within 5 (Five) Business Days from the occurrence of such event. 

 
(m) The Issuer shall promptly and in any case not later than 10 (Ten) Business Days from the 

date of occurrence of the same, provide an intimation to the Debenture Trustee of the 
occurrence of the following event: 
 
(i) Any reduction or modification to the shareholding pattern or structure of the 

Promoters and the Promoter Group in the Issuer; 
 

(ii) any amendments/ modifications made to the constitutional documents of 
Issuer including in relation to: (A) an increase in the authorised capital of Issuer; 
and/or (B) re-classification of the shares of Issuer as permitted under Applicable 
Law; and/or (C) appointment of any observer and/or nominee director on behalf 
of an investor to the board of directors of Issuer; and/or (D) any amendment 
required to give effect to changes under a shareholders’ agreement entered into 
with any shareholder or investor; 

 
(iii) any notice of any application or petition for insolvency and/or winding up having 

been made or receipt of any statutory notice of insolvency and/or winding up of 
the Issuer under the provisions of the Act or any other Applicable Law;  

 
(iv) occurrence of any event which has resulted in or which is expected to result in 

an Event of Default and any steps taken by the Issuer to cure or rectify the same; 
and 

 
(v) details of all litigations, proceedings, investigations, arbitration proceedings 

and/or administrative proceedings which may in any manner impact ordinary 
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course of business of the Issuer and/or which could result in Material Adverse 
Effect. 

 
(b) Miscellaneous 

 
(i) The Company shall provide information in respect of any prepayment or notice of 

any prepayment of any Financial Indebtedness of the Company within 10 (Ten) 
Business Days from the day on such prepayment is made or receipt of notice of any 
prepayment, as the case may be except if such prepayment is made in the ordinary 
course of business of the Company. 

 
(ii) The Company shall promptly within 1 (one) Business Day of the interest or principal 

or both becoming due, submit a certificate to the Stock Exchange(s) along with the 
Debenture Trustee, regarding status of payment in respect of the Debentures and 
also upload the information on its website. While intimating the status of payment 
to the Debenture Trustee, the Company shall also intimate the Debenture Trustee 
on whether they have informed the status of payment or otherwise to the Stock 
Exchange(s) and Depository. 
 

(iii) The Company shall provide to the Debenture Trustee such information as it may 
require for any filings, statements, reports that the Debenture Trustee is required to 
provide to any Governmental Authority under Applicable Law. 

 
(iv) The Issuer shall on and from the Deemed Date of Allotment and until the Final 

Settlement Date shall provide/ furnish to the Debenture Trustee all reports, notings, 
financial statements, information etc. as required to be provided by the Issuer to the 
Debenture Trustee pursuant to the SEBI Regulations. 

 
1.1.2 Affirmative Covenants    

 
The Company (on behalf of itself and on behalf of other Obligors, wherever applicable) 
undertakes and covenants that the Company shall (except as may otherwise be previously 
agreed in writing by the Debenture Trustee) until the Final Settlement Date: 

 
(a) Validity of Transaction Documents 

 
The Company shall ensure that the Transaction Documents are duly executed and 
delivered and shall continue in full force and effect and shall constitute a legally valid, 
enforceable and binding obligations of the Company enforceable in accordance with its 
terms.  

 
(b) Preserve Corporate Status 

 
The Company shall diligently preserve its corporate existence and status and its license to 
conduct business and any other rights, material licenses, authorisations and franchises 
necessary for its obligations under the Debentures and the Transaction Documents and 
continue to be a validly existing organisation in good standing and at all times act and 
proceed in relation to its affairs and business in compliance with Applicable Law. 
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(c) Account systems, books and accounts  
 

(i) The Company shall keep proper books of account as required by the Act and make 
true and proper entries therein of all dealings and transactions of and in relation to 
the Debentures and the business of the Company and shall maintain such books of 
accounts at its registered office or where permitted under Applicable Law, at such 
other place or places where the books of accounts and documents of a similar 
nature may be kept and the Company shall ensure that such books shall, subject to 
prior notice of 7 (Seven) Business Days and Applicable Law, at all reasonable  times 
be open for inspection by the Debenture Trustee and such person or persons, as the 
Debenture Trustee shall, from time to time, in writing for that purpose appoint; 
 

(ii) The Company shall make available and cause the Promoters to make available to 
the Debenture Trustee relevant documents related to the Mortgaged Properties as 
required by the Debenture Trustee in order to carry out the necessary due diligence 
and monitor the security cover in the manner as may be specified by SEBI from time 
to time. 

 
(iii) The Company shall duly comply with the monitoring requests or calls as made by 

the Debenture Trustee on a quarterly basis. 
 

(d) Security Cover 
 
The Company shall ensure that the Security Cover as required under the Transaction 
Documents are maintained at all times until the Final Settlement Date. 
 

(e) Further documents and acts 
 

The Company shall and shall cause the relevant Obligors to execute all such deeds, 
documents, instruments and assurances and do all such acts and things the Debenture 
Trustee may reasonably require for exercising the rights under the Debenture Trust Deed 
and the Debentures and for perfecting the charge in terms of the Security Documents or 
for effectuating and completing the Security intended to be hereby created and shall 
from time to time and at all times after the Security hereby constituted shall become 
enforceable, execute and do all such deeds, documents, assurance, acts, and things as 
the Debenture Trustee may require for facilitating realisation of the Secured Assets and 
in particular the Company shall execute all transfers, conveyances, assignments and 
assurance of the Secured Assets whether to the Debenture Trustee or to their nominees 
and shall give all notices and directions which the Debenture Trustee may think 
expedient. 

 
(f) Utilisation of Proceeds  

 
(i) The Company shall utilise the monies received upon subscription of the 

Debentures for working capital requirements of the Company, general 
corporate purposes and creation of Debenture Service Reserve by the Company 
in accordance with the Transaction Documents (“Purpose”).  
 

(ii) The Issuer shall furnish certificate from an independent chartered accountant / 
statutory auditor, as required under Applicable Law within 60 (Sixty) days from 
the Deemed Date of Allotment, confirming that amount disbursed has been 
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utilised by the Issuer solely for the purpose as mentioned in the Transaction 
Documents. 
 

(iii) The Company undertakes that no part of the proceeds of the Debentures 
received from the Debenture Holder(s) shall be utilised by the Company directly 
or indirectly towards: 

 
A. any capital market instrument such as equity, debt, debt linked and 

equity linked instruments or any other capital market related activities; 
B. any speculative purposes; 
C. providing/extending or making any inter-corporate deposits to/in any of 

the Company’s subsidiary and/or its associate companies; and/ or 
D. activities which are in contravention of any Applicable Law.  

 
(g) Compliance with laws 

 
The Obligors shall comply with: 
 
(i) all laws, rules, regulations and guidelines (including the Act) as applicable in 

respect to the Issue, and obtain such regulatory approvals as may be required 
from time to time, including but not limited, in relation to the following (i) the 
SEBI Debt Listing Regulations, as may be in force from time to time during the 
currency of the Debentures; (ii) the provisions of the listing agreement entered 
into by the Company with the stock exchange in relation to the Debentures 
including the SEBI LODR Regulations; and (iii) the Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and the other applicable notified rules 
under the Act, each as amended, modified or supplemented from time to time; 

 
(ii) comply with all the applicable provisions as mentioned in the SEBI DT 

Regulations and/or any other applicable notification, circular, press release 
issued by the RBI/SEBI, each as amended, modified or supplemented from time 
to time. 

 
(h) Security 

 
The Company hereby further agrees, declares and covenants with the Debenture Trustee 
as follows: 

 
(i) The Security Providers are not aware of any document, judgment or legal 

process or defects affecting the title, ownership of the Security which has 
remained undisclosed and/or which may have Material Adverse Effect; 
 

(ii) Notwithstanding the above, the Company shall from time to time take all the 
necessary and requisite actions to perfect the security over the Secured Assets 
created or modified (by way of addition or substitution or replacement of 
Security) by the Obligors, within the time period stipulated in the Transaction 
Documents or acceptable to the Debenture Trustee. The Company shall submit 
the requisite proof of such perfection of security to the Debenture Trustee. 

 
(iii) The Debenture Trustee shall have the right to inspect the Mortgaged Properties 

and may make any other monitoring and audit visits at any time till Final 
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Settlement Date with an advance notice of 7 (Seven) Business Days to the 
Company. 

 
(i) Fraud and Money Laundering 

 
The Company shall ensure that it maintains internal control for the purpose of (i) 
preventing fraud of monies lent by the Company; and (ii) preventing its money being used 
for money laundering or any illegal purposes. 

 
(j) Cost and Expenses 

 
The Company shall pay all reasonable costs, charges and expenses in any way incurred 
by the Debenture Trustee towards protection of the Debenture Holders’ interests, 
including traveling and other allowances and such taxes, duties, costs, charges and 
expenses in connection with or relating to the Debentures subject to such expenses, 
costs or charges being approved in writing by the Issuer before they are incurred and 
shall not include any foreign travel costs. 
 

(k) Payments 
 
The Company shall pay all rents, royalties, taxes, rates, levies, cesses, assessments, 
impositions and outgoings, governmental, municipal or otherwise imposed upon or 
payable by the Issuer as and when such amounts are payable. 

 
(l) Loss or damage by Force Majeure 

 
The Company shall promptly inform the Debenture Trustee and the Debenture Holders 
of occurrence of a Force Majeure. Upon occurrence of Force Majeure, all financial 
covenants and other obligations of the Issuer under the Transaction Documents shall be 
temporarily be suspended/ ineffective from the date of occurrence of Force Majeure until 
such Force Majeure has been cured/ remedied/ removed and the Issuer shall not be 
liable for any non-compliance of the terms of Transaction Document on account of its 
inability to perform such obligations due to occurrence of Force Majeure.  
The Issuer shall upon cessation of the Force Majeure promptly notify the Debenture 
Trustee of the same. 
 

(m) Terms and Conditions of the Disclosure Documents 
 
The Company shall at all times during the term of these presents comply with any other 
covenant or undertaking set out in the Disclosure Documents. 
 

(n) Control 
 

The Company covenants with the Debenture Trustee that until the Final Settlement Date, 
it shall ensure that: 
 
(i) the Promoters and the Promoter Group collectively retain Control of the 

Company; 
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(ii) the aggregate shareholding of the Promoters and the Promoter Group, on a fully 
diluted basis, does not fall below 51% (Fifty One Percent) of the issued and paid-
up equity share capital of the Company; 

 
(iii) the Company shall not allow any transfer of shares which would result in the 

aggregate shareholding of the Promoters and the Promoter Group in the 
Company falling below 51% (Fifty One Percent) of the issued and paid-up equity 
share capital of the Company, on a fully diluted basis; and 
 

(iv) In the event of the Company merging with any listed entity, the Promoters and 
the Promoter Group shall retain Control over the merged entity / resultant entity. 

 
1.1.3 Rating Covenants 

 
(a) The Debentures have been rated ‘Acuite A+ / Stable by Acuité Ratings & Research 

Limited. 
 
(b) The Issuer shall: (i) maintain a long- term credit rating of Acuite A- / Stable by Acuité 

Ratings & Research Limited (or any other equivalent rating); and (ii) ensure that the rating 
of the Debentures does not fall below the rating of Acuite A+ / Stable (or any other 
equivalent rating) at all times until the Final Settlement Date of the Debentures. 
 

(c) The Company covenants with the Debenture Trustee that the Company shall ensure that 
the Debentures at all times are rated in accordance with the provisions of the 
Transaction Documents and the rating of the Debentures shall not be suspended till the 
Maturity Date. Provided however that, withdrawal of the rating by the Issuer shall not to 
be construed as suspension of the rating. 
 

(d) The Company further agrees that the rating of the Debentures shall be reviewed at least 
once a year by the Rating Agency as may be required in accordance with Applicable Law. 
The Company shall promptly intimate to the Debenture Trustee, any revision in rating 
pursuant to this paragraph.  

 
1.1.4 Negative Covenants 

 
The Company hereby covenants with the Debenture Trustee that it shall not and shall ensure that 
none of the other Obligors shall, undertake any of the actions set out below without obtaining a 
prior written consent of the Debenture Trustee (acting on the instructions of the Majority 
Debenture Holders). 

 
(a) The Issuer shall not change the general nature of its business; 

 
(b) The Issuer shall not make any amendments to their respective constitutional documents 

in any material way which would result in Material Adverse Effect. Provided that any 
change in the authorised share capital and/or changes to the constitutional documents 
of the Issuer on account of Proposed Merger and/or any equity infusion or strategic sale 
event shall not require prior consent of the Debenture Trustee/ Debenture Holders; 

 
(c) The Issuer shall not undertake any de-merger, consolidation, re-organisation, scheme of 

arrangement or compromise, slump-sale of assets, restructuring of loans with its 
creditors or shareholders or effect any scheme of amalgamation or reconstruction 
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where the transaction value exceeds 30% (Thirty Percent) of the Net-worth of the Issuer. 
Provided that no consent shall be required to be obtained in relation to the Proposed 
Merger and the Proposed Merger shall not be taken into account for determining if any 
such transaction has been undertaken by the Issuer which exceeds 30% (Thirty Percent) 
of the Net-worth of the Issuer. 

 
(d) The Issuer shall not change their Financial Year end from March 31st (or such other date 

as may be approved by the Majority Debenture Holders), unless otherwise required 
under any Applicable Law. 

 
(e) The Issuer shall not and ensure that the other Security Provider also do not create or 

permit to subsist any encumbrance on their respective Secured Assets. 
 
(f) The Issuer shall not declare or pay any dividend or make any distributions on its share 

capital, unless: 
 

(i) the same is being made in compliance with the Act and other applicable laws; 

(ii) no Event of Default has occurred and is then continuing, or could occur or is 
reasonably likely to occur, as a result of such payment or declaration of any 
dividend or distribution and after giving effect to any such action; and 

(iii) it has paid all the dues to the Debenture Holder(s)/Debenture Trustee up to the 
date on which the dividend is proposed to be declared or paid or has made 
satisfactory provisions in relation thereto; 
 

(g) The Issuer shall not enter into material compromise or arrangement or settlement with 
any of its creditors (secured and unsecured) that would result in Material Adverse Effect; 

 
(h) Upon occurrence of an Event of Default, the Issuer shall not enter into any arrangement, 

agreement or commitment with any related party. It is hereby clarified that so long as no 
Event of Default has occurred, the Issuer shall may enter into any arrangement, 
agreement or commitment with any related party on arm’s length basis and in 
accordance with applicable laws; 

 
(i) Except in relation to the share capital allotted by the Issuer under its Employee Stock 

Options (“ESOPS”) undertaken in accordance with applicable laws, the Issuer shall not 
purchase or redeem any of its issued share capital;  

 
(j) Other than in ordinary course of business, the Issuer shall not issue any guarantee or 

undertake any guarantee obligations for benefit of any third party; 
 
(k) Permit any Change of Control of the Issuer. 

 
The Debenture Trustee (upon receipt of instructions from the Majority Debenture Holders) shall 
give its prior written approval/ dissent within 3 (Three) days (or such other shorter time period as 
permitted under Applicable Law) of receipt of request from the Company seeking approval in 
relation to any of the aforementioned covenants. 
 

1.1.5 Financial Covenants 
 
The Issuer shall ensure compliance with the following financial ratios until the Final Settlement 
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Date: 
 

(a) The ratio of Total Debt to Equity of the Issuer should not exceed 2.5; 
 

(b) The post-tax Net Income (excluding extraordinary income) of the Issuer shall remain 
more than Rs. 25,00,00,000/- (Rupees Twenty Five Crore only) on a yearly basis; 
 

(c) The Issuer shall maintain a minimum Tangible Net Worth of Rs. 200,00,00,000/- (Rupees 
Two Hundred Crore only); 
 

(d) The Issuer shall maintain a Debt Service Coverage Ratio of 1.2 times; 
 

(e) The Issuer shall maintain minimum external credit rating of A+ with stable outlook on the 
Debentures. 

 
Further, for ensuring compliance with the abovementioned covenants, the testing shall be done 
on quarterly basis commencing from June 30, 2026 until the Final Settlement Date. 
 

1.1.6 Acceleration Event and Accelerated Redemption 
 
If one or more of the events specified herein (hereinafter each an “Acceleration Event” and 
collectively, “Acceleration Events") happen(s), the same shall constitute an Acceleration Event: 
 
(a) If the rating of the Debentures is downgraded to Acuite A-/Stable, i.e. two notches below 

its initial rating of Acuite A+/Stable; and/ or 
 

(b) Upon occurrence of an event of default in relation to any other non-convertible 
debentures outstanding, or any other borrowing of the Issuer or the Promoters. 

 
1.1.7 Consequences of an Acceleration Event 
 

Upon occurrence of an Acceleration Event, each Debenture Holders shall by notice to the Issuer 
be entitled to require the Issuer to mandatorily redeem/ prepay all or part of the Debentures 
(“Accelerated Event Redemption Option”). For the purposes of exercising the Accelerated 
Event Redemption Option by the Debenture Holders, the following process shall be followed: 

 
(a) Upon occurrence of any of Acceleration Event, the Company shall inform the Debenture 

Trustee of the same. Upon receipt of notice from the Company or upon the Debenture 
Trustee becoming aware of occurrence of the Acceleration Event, whichever is earlier, 
the Debenture Trustee shall send a notice to all Debenture Holders informing them about 
occurrence of an Acceleration Event (“Acceleration Event Notice”); 
 

(b) The Debenture Holders who wish to exercise the Accelerated Event Redemption Option 
shall within a period of 7 (Seven) calendar days from the date of receipt of the 
Acceleration Event Notice, inform the Debenture Trustee and the Issuer of their intention 
to exercise such option (“Accelerated Event Redemption Exercise Notice”); 
 

(c) Thereafter, upon receipt of the Accelerated Event Redemption Exercise Notice from the 
relevant Debenture Holder, the Issuer shall within a maximum period of 15 (Fifteen) 
calendar days from the date of receipt of Accelerated Event Redemption Exercise Notice, 
redeem the relevant Debentures standing to the credit of such Debenture Holder and 
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pay the Coupon accrued along with all other amounts payable in relation thereto. 
 

Further, in the event prior to the expiry of the aforesaid period of 15 (Fifteen) calendar days from 
the date of receipt of Accelerated Event Redemption Exercise Notice, the Acceleration Event 
have been rectified/ cured then in such case the Issuer shall not be required to mandatorily 
redeem the Debentures. 
 
It is hereby expressly clarified that any prepayment pursuant to occurrence of Acceleration Event 
shall be made subject to applicable requirements and process permitted under the regulations 
issued by SEBI in relation to issuance of listed non- convertible debentures. 

 
1.1.8 Repayment Escrow Account 

 
(a) The Company shall open and maintain a separate escrow account with a scheduled 

commercial bank acceptable to the Debenture Trustee for making payments in relation 
to the Debentures, including Coupon and Redemption Amounts on the relevant Due 
Date (“Repayment Escrow Account”). 
 

(b) The Company shall ensure that the Repayment Escrow Account has been made 
operational at least 10 (Ten) Business Days prior to the first Due Date of Coupon and/or 
Principal Amount on the Debentures, whichever is earlier.  
 

(c) Further, for the purpose of making payment of the Coupon and/or Principal Amounts on 
the Debentures from the Repayment Escrow Account, the Company shall ensure that 
the Coupon, Redemption Amounts and any other monies payable in relation to the 
Debentures are deposited in the Repayment Escrow Account at least 5 (Five) calendar 
days prior to the relevant Due Date. Such deposit shall be made in immediately available 
funds and shall be sufficient to meet the full amount of the Payments due and payable 
in respect of the Debentures on such Due Date. 
 

(d) In the event that the Issuer fails to deposit the requisite amounts in the Repayment 
Escrow Account within the timelines stipulated in sub-clause (b) above and/or the 
amount available in the Repayment Escrow Account are not sufficient to meet the 
payments to be made on the relevant Due Date, the Debenture Trustee shall send a 
notice to the Company and the Personal Guarantors (“DSRA Invocation Notice”), 
calling upon them to ensure that the requisite funds for making the Coupon / Principal 
repayment to the Debenture Holder (including by way of liquidation of the investments 
in debt securities) are deposited in the Repayment Escrow Account. In relation to the 
Debenture Service Reserve provided in form of investments in debt securities, the 
Debenture Trustee agrees to provide all co-operation to the Issuer for release of pledge 
created over such debt securities, so as to enable the Issuer to liquidate the same and 
utilise the funds thereof for deposit in the Repayment Escrow Account as the funds 
invoked/ disbursed under the Debenture Service Reserve. 
 

(e) In the event that the Issuer and the Personal Guarantors fail to deposit the requisite 
amounts in the Repayment Escrow Account within 3 (Three) calendar days, then the 
Debenture Trustee shall invoke and appropriate the Debenture Service Reserve 
(including invocation of the pledge created over the relevant debt securities and sell 
such debt securities at their sole discretion) for meeting the shortfall in the amounts 
available in the Repayment Escrow Account towards making the relevant Payments on 
the Due Date. For the purpose of invoking the Debenture Service Reserve the Debenture 
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Trustee shall provide a DSRA Invocation Notice to the Company substantially in the 
format as stipulated under Schedule V of the Debenture Trust Deed.  
 

(f) Upon receipt of the funds in the Repayment Escrow Account, the Debenture Trustee 
shall issue instructions to the escrow bank for release of payments to the Debenture 
Holders from the said Repayment Escrow Account on the relevant Due Date. 
 

(g) All the Payments to be made to the Debenture Holders on the relevant Due Date shall be 
made from the Repayment Escrow Account either by account payee cheque/ demand 
draft/ credit through bank transfer / RTGS/ NEFT or any other mode of payment 
permissible under Applicable Law. 
 

(h) The Company shall utilise the monies standing to the credit of the Repayment Escrow 
Account solely for the purposes as set out hereinabove. 

 
1.1.9 Debenture Service Reserve 

 
(a) The Company hereby agrees and undertakes to maintain a debenture service reserve until 

the Final Settlement Date for an amount equivalent to 12.60% (Twelve Decimal Point Six 
Zero Percent) of the aggregate Principal Amounts of the Debentures (“Required DSRA”), 
which shall be reviewed by the Debenture Trustee to ensure that, at all times, the 
debenture service reserve equals the Required DSRA. The said debenture service reserve 
may at the discretion of the Company be maintained in the form of cash or fixed deposit or 
investments in debt securities rated ‘AA’ and above by a SEBI registered credit rating 
agency or sovereign debt securities, in any combination, lien marked or pledged in favour 
of the Debenture Trustee. (“Debenture Service Reserve”). The Company further agrees 
and undertakes that if the Debenture Service Reserve is being maintained in the form of 
investments in debt securities rated ‘AA’ and above by a SEBI registered credit rating 
agency or sovereign debt securities, then pledge over any such debt securities shall be 
created by the Company in favour of the Debenture Trustee. Further, it is hereby agreed 
between the Company and the Debenture Trustee that where the Debenture Service 
Reserve is being maintained in the form of investments in debt securities rated ‘AA’ and 
above by a SEBI registered credit rating agency or sovereign debt securities, the calculation 
of the Required DSRA shall be done basis the face value of such debt securities or 
sovereign debt securities at the time of creation of the Debenture Service Reserve.  

 
(b) The Company shall ensure that: 

 
(i) the Debenture Service Reserve shall be created within 3 (Three) Business Days 

from the Deemed Date of Allotment out of the proceeds raised from the Issue of 
Debentures; 

(ii) the Debenture Service Reserve has been lien marked or pledged  in favour of the 
Debenture Trustee, within such timeline and in such manner as may be 
acceptable to the Debenture Trustee; 

(iii) the Debenture Service Reserve is at least equivalent to the Required DSRA at all 
time until the Final Settlement Date; 

(iv) no encumbrance is created over the Debenture Service Reserve (other than in 
favour of the Debenture Trustee); 

(v) the Debenture Service Reserve is not utilised for any purpose other than as set 
out in the Transaction Documents.  
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(c) If at any time prior to the Final Settlement Date, the value of the Debenture Service Reserve 
is not equal to or falls below the Required DSRA on account of utilisation of the Debenture 
Service Reserve for making any payments relating to the Debentures, the Company shall 
promptly inform the Debenture Trustee of the same (“DSRA Shortfall Event”). Upon 
receipt of notice from the Company or upon the Debenture Trustee becoming aware of 
occurrence of DSRA Shortfall Event, the Debenture Trustee shall forthwith issue notice to 
the Company and the Guarantors to provide additional funds/ investments towards 
Debenture Service Reserve so that the value of the Debenture Service Reserve is equal to 
Required DSRA (“DSRA Shortfall Notice”).  The Company shall within a period of 7 (Seven) 
calendar days from the date of the DSRA Shortfall Notice take all necessary actions to 
replenish the Debenture Service Reserve for a value which is at least equal to the Required 
DSRA and shall provide satisfactory evidence of such replenishment to the Debenture 
Trustee. In case the Company fails to do so within 7 (Seven) calendar days from the date 
of the DSRA Shortfall Notice, the Guarantors shall ensure that the Debenture Service 
Reserve is, within a maximum period of 10 (ten) calendar days from the date of the DSRA 
Shortfall Notice, replenished with such funds/ investments so that the value of the 
Debenture Service Reserve is at least equal to Required DSRA. The Company further 
agrees and undertakes that if the Company and the Guarantors fail to replenish the 
Debenture Service Reserve for a value which is at least equal to the Required DSRA and 
provide satisfactory evidence of such replenishment to the Debenture Trustee within 10 
(Ten) calendar days from the date of DSRA Shortfall Notice then the same shall result into 
an Event of Default. 

 
(d) The Company further agrees that it shall do all acts and execute all documents as may be 

necessary in relation to the creation and maintenance of the Debenture Service Reserve. 
 

1.2 RIGHT TO RE-PURCHASE AND RE-ISSUE THE DEBENTURE BY THE ISSUER 
 

1.2.1 The Company subject to the prevailing guidelines, rules/regulations of SEBI and other authorities, 
shall have the option from time to time to repurchase a part or all of the Debentures from the 
secondary markets or otherwise. 
 

1.2.2 In the event of a part or all of its Debentures being repurchased as aforesaid or redeemed under 
any circumstances whatsoever, the Issuer shall have, and shall be deemed to have had, the 
power to reissue the Debentures either by reissuing the same Debentures or by issuing other 
debentures in their place. 
 

1.2.3 Further the Issuer, in respect of such repurchased/redeemed Debentures shall have the power 
exercisable either for a part or all of those Debentures, to cancel, keep alive, appoint nominee(s) 
to hold or reissue at such price and on such terms and conditions as it may deem fit and as 
permitted by the Applicable Law.  
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Part C 
 

Role and Responsibility of the Debenture Trustee 
 

1. In addition to the other powers conferred on the Debenture Trustee and provisions for their 
protection and not by way of limitation or derogation of anything contained in these presents or 
of any statute limiting the liability of the Debenture Trustee, IT IS EXPRESSLY DECLARED as 
follows: 

 
1.1 The Debenture Trustee shall hold and accept the Security for and on behalf of the Debenture 

Holder(s); 
 

1.2 The Debenture Trustee shall perform all such acts and duties as are set out in the other 
Transaction Documents; 
 

1.3 The Debenture Trustee shall on a quarterly basis, carry out the necessary diligence and monitor 
the Security Cover in the manner as may be specified by SEBI from time to time; 
 

1.4 The Debenture Trustee shall on a quarterly basis, obtain a certificate from the independent 
chartered accountant / statutory auditor of the Company giving the value of Secured Assets 
including compliance with the covenants of the General Information Document and this Key 
Information Document in the manner as may be specified by SEBI from time to time and certifying 
maintenance of the Security Cover as per the terms of this Key Information Document and/or the 
Debenture Trust Deed along with the financial results of the Company in the manner and format 
as specified by SEBI;  
 

1.5 The Debenture Trustee shall exercise due diligence to the extent required under Applicable Law, 
to ensure compliance by the Company, with the provisions of the Act, SEBI LODR Regulations, 
SEBI DT Regulations, the Debenture Trust Deed or any other regulations issued by SEBI in relation 
to the issue and allotment of the Debentures and credit of the Debentures in the demat accounts 
of the Debenture Holder(s); 
 

1.6 The Debenture Trustee shall ascertain and satisfy itself that: (i) the Coupon due on the 
Debentures have been paid to the Debenture Holder(s) on the relevant Coupon Payment Dates; 
and (ii) the Debenture Holder(s) have been paid the Principal Amounts due to them on the 
Maturity Date; 
 

1.7 The Debenture Trustee shall have the right to rely on notices, communications or any similar 
information made available by the Company on the website of the Company with respect to the 
Issue; 
 

1.8 The Debenture Trustee shall exercise independent due diligence to ensure that the Security is 
free from any encumbrances and that Company and the other Obligors have obtained all the 
necessary consents from other charge holders if the Security has an existing charge, prior to 
creation of the Security pursuant to the Debenture Trust Deed; 
 

1.9 The Debenture Trustee shall enter into any agreements with the Company or any other entity 
identified by the Company (and consented to by the Debenture Trustee) for the creation, 
perfection of the Security or any other agreements for and on behalf of and for the benefit of the 
Debenture Holder(s); 
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1.10 The Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any 
information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer, 
qualified accountant or other expert whether obtained by the Company or by the Debenture 
Trustee or otherwise. Any such advice, opinion or information and any communication passing 
between the Debenture Trustee and their representative or attorney or a receiver appointed by 
them may be obtained or sent by letter, telegram, cablegram, telex or telephonic message; 
 

1.11 The Debenture Trustee shall act only on the instructions of the Debenture Holder(s) and in 
accordance with the Debenture Trust Deed and the other Transaction Documents; 
 

1.12 The Debenture Trustee shall be at liberty to accept a certificate signed by any one of the directors 
of the Issuer as to any act or matter prima facie within the knowledge of the Issuer as sufficient 
evidence thereof;  
 

1.13 The Debenture Trustee may accept, without inspection, inquiry or requisition, such title as the 
Security Providers may have to the Secured Assets;  

 
1.14 With a view to facilitating any dealing under any provisions of these presents, subject to the 

Debenture Trustee obtaining the consent of the Majority Debenture Holders, the Debenture 
Trustee shall have full power to consent (where such consent is required) to a specified 
transaction or class of transactions; 
 

1.15 The Debenture Trustee shall have full power, in consultation with the Debenture Holder(s), to 
determine all questions and doubts arising in relation to any of the provisions of these presents 
and every such determination bona fide made (whether or not the same shall relate wholly or 
partially to the acts or proceedings of the Debenture Trustee) shall be conclusive and binding 
upon all persons interested under these presents; 
 

1.16 The Debenture Trustee shall not be liable for any default, omission or delay in performing or 
exercising any of the powers or trusts expressed in these presents or contained or in enforcing 
the covenants contained therein or in giving notice to any person or persons of the execution 
thereof or for any loss or injury which may be occasioned by reason thereof unless the Debenture 
Trustee shall have been previously requested by notice in writing to perform, exercise or do any 
of such steps as aforesaid by the Majority Debenture Holders; 
 

1.17 The Debenture Trustee shall perform all such duties and undertake such obligations as 
stipulated under the SEBI DT Regulations; and 
 

1.18 The Debenture Trustee shall take all such actions and/or exercise any rights, required under the 
SEBI regulations including in terms of the SEBI DT Master Circular.  



Serial No. 02 
Key Information Document 
Private & Confidential – Not for Circulation 

103 

 

ANNEXURE C: WEBLINK TO THE DEBENTURE TRUSTEE AGREEMENT 
 

Weblink to access 
the Debenture 
Trustee 
Agreement 

https://mangalamworldwide.com/non-convertible-debentures-ncd/  
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ANNEXURE D: RATING LETTER, PRESS RELEASE AND RATING RATIONALE 

 
RATING LETTER 
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PRESS RELEASE AND RATING RATIONALE 
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ANNEXURE E: MATERIAL CHANGES IN THE INFORMATION PROVIDED UNDER THE GENERAL 

INFORMATION DOCUMENT 
 
Other than as disclosed hereinbelow, there are no material changes in the information provided under 
the General Information Document as on the date of filing of this Key Information Document with the EBP 
Platform of NSE. 
 
1. The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow 

statement) both on a standalone and consolidated basis for a period of three completed years 
along with the auditor’s report and the requisite schedules, footnotes, summary etc., which shall 
not be more than six months old from the date of the issue document or issue opening date, as 
applicable. Such financial statements should be audited and certified by the statutory auditor(s) 
who holds a valid certificate issued by the Peer Review Board of the ICAI. 
 
Please refer to the Annexure III of the General Information Document for the audited financial 
statements of the Issuer on a standalone basis for the Financial Years ended March 31, 2023, March 
31, 2024, March 31, 2025, along with the auditor’s report and the requisite schedules, footnotes, 
summary etc. Further, please refer to Annexure J of this Key Information Document for the unaudited 
financial statements for the stub period ended on December 31, 2025 along with the limited review 
report. 
 

2. Key Operational and Financial Parameters (as in the three audited balance sheets immediately 
preceding the date of issue of this Key Information Document) 
 
Standalone Basis: 
 
A summary of our key operational and financial parameters on a standalone basis for the nine months 
ended on December 31, 2025, Financial year ended on March 31, 2025, Financial year ended on 
March 31, 2024 and Financial year ended on March 31, 2023 are as follows:  

 
(Rs. in lakhs except percentages) 

Particulars As at December 
31, 2025 

Financial year 
ended March 31, 

2025 

Financial year 
ended March 31, 

2024 

Financial year ended 
March 31, 2023 

(Un-Audited) (Audited) (Audited) (Audited) 
Balance Sheet 

Property, Plant and 
Equipment (including 
Capital   Work   in   
Progress and Investment 
Property) 

8,691.81 8,401.97 8,887.17 7,781.27 

Intangible Assets 
(including Intangible 
Assets under 
Development) 

20.23 16.25 13.15 13.27 

Financial Assets (Current 
and Non-Current) 

30,742.94 23,986.12 13,584.37 8,255.83 

Other Non-Current 
assets 

211.02 124.48 136.24 122.84 

Current assets 40,268.69 30,129.07 17,703.03 8,614.34 
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Total Assets 79934.69 62657.89 40323.96 24787.55 
Financial Liabilities 
(Current and Non-
Current) 

    

-Borrowings (including 
interest) 

20810.49 19112.56 10171.38 8375.49 

-Other financial liabilities 325.15 64.51 87.01 103.47 
Non-Current Liabilities 1082.62 1155.32 527.06 502.61 
Current Liabilities 29349.93 17192.53 11847.5 2559.48 
Provisions 320.29 369.9 475.67 386.79 
Total Liabilities 51888.48 37894.82 23108.62 11927.84 
Equity (Equity Share 
Capital and Other Equity) 

28046.21 24763.07 17215.34 12859.71 

Total Equity and 
Liabilities 

79934.69 62657.89 40323.96 24787.55 

 
    

Profit and Loss Nine months 
ended on 

December 31, 
2025 

Financial year 
ended March 31, 

2025 

Financial year 
ended March 31, 

2024 

Financial year ended 
March 31, 2023 

 
(Un-Audited) (Audited) (Audited) (Audited) 

Total revenue from 
operations 

94302.96 106070.94 81810.8 64448.7 

Other income 545.08 532.25 436.14 204.36 
Total Income 94848.04 106603.19 82246.94 64653.06 
Total Expenses 91381.76 103661.71 80236.61 62984.53 
Profit/ loss for the period 91381.76 103661.71 80236.61 62984.53 
Other Comprehensive 
Income 

3466.28 2941.48 2010.33 1668.53 

Total Comprehensive 
Income 

3342.55 4838.5 2023.58 1668.54 

Earnings per equity share 
(Basic) in ₹ 

11.67 10.57 8.19 7.33 

Earnings per equity share 
(Diluted) in ₹ 

11.67 10.57 7.78 7.33 

 
    

Cash Flow As at December 
31, 2025 

Financial year 
ended March 31, 

2025 

Financial year 
ended March 31, 

2024 

Financial year ended 
March 31, 2023 

 
(Un-Audited) (Audited) (Audited) (Audited) 

Net cash (used in)/ 
generated from operating 
activities (A) 

1,710.56 (8,666.54) (1,124.92) (6,092.94) 

Net cash (used in)/ 
generated from investing 
activities (B) 

(553.56) (735.90) (1,913.22) (3,829.66) 

Net cash (used in)/ 
generated from financing 
activities (C) 

(890.27) 9,405.07 2,652.15 9,805.48 

Net increase/ 
(decrease) in Cash and 
Cash Equivalents 

266.73 2.63 (385.99) (117.12) 

Opening  Balance  of 
Cash and Cash 
Equivalents 

25.03 22.40 408.39 525.51 
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Cash and cash 
equivalents at end of the 
period 

291.76 25.03 22.40 408.39 

 
Consolidated Basis: 
 
A summary of our key operational and financial parameters on a consolidated basis for the nine months 
ended on December 31, 2025, Financial year ended on March 31, 2025, Financial year ended on March 
31, 2024 and Financial year ended on March 31, 2023 are as follows:  
 

(Rs. in lakhs except percentages) 
Particulars As at December 31, 

2025 
Financial year 
ended March 

31, 2025 

Financial year 
ended March 

31, 2024 

Financial year ended 
March 31, 2023 

(Un-Audited) (Audited) (Audited) (Audited) 
Balance Sheet 

Property, Plant and 
Equipment (including 
Capital   Work   in   
Progress and Investment 
Property) 

- 9512.24 10082.31 9061.28 

Intangible Assets 
(including Intangible 
Assets under 
Development) 

- 16.25 13.15 13.27 

Financial Assets (Current 
and Non-Current) 

- 23825.24 13436.76 8052.75 

Other Non-Current 
assets 

- 129.11 140.87 125.99 

Current assets - 30,129.07 17705.08 8616.39 
Total Assets - 63611.9 41378.17 25869.68 
Financial Liabilities 
(Current and Non-
Current) 

    

-Borrowings (including 
interest) 

- 19,116.56 10,175.38 8,379.49 

-Other financial liabilities - 66.76 90.42 107.83 
Non-Current Liabilities - 798.53 171.88 421.44 
Current Liabilities - 17,093.22 11,856.95 2,609.20 
Provisions - 370.46 475.98 387.11 
Total Liabilities - 37,445.53 22,770.61 11,905.07 
Equity (Equity Share 
Capital and Other Equity) 

- 26,166.37 18,607.56 13,964.61 

Total Equity and 
Liabilities 

- 63,611.90 41,378.17 25,869.68 
 

    
Profit and Loss Nine months ended 

on December 31, 
2025 

Financial year 
ended March 

31, 2025 

Financial year 
ended March 

31, 2024 

Financial year ended 
March 31, 2023 

 
(Un-Audited) (Audited) (Audited) (Audited) 

Total revenue from 
operations 

94,302.96 1,06,070.94 81,810.80 64,448.70 

Other income 545.08 532.25 436.14 204.36 
Total Income 94,848.04 1,06,603.19 82,246.94 64,653.06 
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Total Expenses 91,381.76 1,03,661.71 80,236.61 62,984.53 
Profit/ Loss for the period 3,477.21  2,952.55  2,297.65  1,757.57  
Other Comprehensive 
Income 

(123.73) 1,897.02 13.25 0.01 

Total Comprehensive 
Income 

3,353.48 4,849.57 2,310.90 1,757.58 

Earnings per equity share 
(Basic) in ₹ 

11.69 10.59 8.89 7.56 

Earnings per equity share 
(Diluted) in ₹ 

11.69 10.29 8.45 7.56 
     

Cash Flow As at December 31, 
2025 

Financial year 
ended March 

31, 2025 

Financial year 
ended March 

31, 2024 

Financial year ended 
March 31, 2023 

 
(Un-Audited) (Audited) (Audited) (Audited) 

Net cash (used in)/ 
generated from operating 
activities (A) 

- (8,677.96) (976.80) (6,130.90) 

Net cash (used in)/ 
generated from investing 
activities (B) 

- (734.74) (2,054.49) (3,787.96) 

Net cash (used in)/ 
generated from financing 
activities (C) 

- 9,403.65 2,650.84 9,804.20 

Net increase/ (decrease) 
in Cash and Cash 
Equivalents 

- (9.05) (380.45) (114.66) 

Opening  Balance  of 
Cash and Cash 
Equivalents 

- 34.89 415.34 530.00 

Cash and cash 
equivalents at end of the 
period 

- 25.84 34.89 415.34 

     

Additional Information 
Net worth - 26,166.37 18,607.56 13,964.61 
Cash and Cash 
Equivalents 

- 
25.84 34.89 415.34 

Current Investments - - - - 
Net Sales - 106,070.94 81,810.80 64,448.70 
Earnings before interest, 
taxes, depreciation, and 
amortization 

- 
6,005.49 4,251.85 2,092.13 

Earnings before interest 
and taxes 

- 
5,144.53 3,526.76 1,549.25 

Dividend amounts - 260.01 245.01 47.65 
Debt equity ratio - 0.73 0.55 0.61 
Debt service coverage 
ratio 

- 
2.53 2.87 6.71 

Interest service coverage 
ratio 

- 
2.62 3.02 7.86 

Current ratio - 1.41 1.44 1.58 
Long term debt to 
working capital 

- 
0.10 0.20 0.28 
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Current liability ratio – 
current liabilities / non-
current liabilities 

- 
14.53 9.72 4.53 

Total debts to total assets - 0.30 0.25 0.32 
 

3. A brief history of Issuer since its incorporation giving details of its following activities:- 
 

3.1. Details of Share Capital as on last quarter end i.e. March 31, 2026 
 

Share Capital No. of Shares Amount (Rs.) 
Authorised Share Capital 
4,45,28,000 equity shares of 
face value Rs. 10 each 

4,45,28,000  445,280,000 

Issued, subscribed and 
paid-up Share Capital 
2,97,00,674 equity shares of 
face value Rs. 10 each 

2,97,00,674 2,97,00,6740 

 
3.2. Details of the shareholding of the Company as on the latest quarter end i.e. March 31, 2026 

as per the format specified under the listing regulations:  
 
Please refer to Annexure K of this Key Information Document for the details of the shareholding 
of the Company as at the latest quarter end i.e., March 31, 2026. 
 

3.3. List of top 10 holders of equity shares of the Company as on the latest quarter end i.e. March 
31, 2026:  

Sr. 
No. 

Name of the Shareholder 
 

Total No. of 
Equity Shares 

held 

No of Shares 
held in 

dematerialised 
form 

Total 
Shareholding as 
% of total no. of 

equity shares 
1 Chandragupt Prakash Mangal 61,26,574 61,26,574 20.63 
2 Vipin Prakash Mangal 60,42,800 60,42,800 20.35 
3 Chanakya Prakash Mangal 44,25,500 44,25,500 14.90 
4 Rashmi Mangal 26,10,600 26,10,600 8.79 
5 Kiran Jain 5,50,711 5,50,711 1.8542 
6 Honey Mangal 4,96,000 4,96,000 1.67 
7 Sunrise Gilts & Securities Private 

Limited 
4,35,100 4,35,100 1.4649 

8 Naresh Naratmal Garg 3,93,600 3,93,600 1.3252 
9 Asha Garg 3,93,600 3,93,600 1.3252 

10 Moneymart Securities Pvt Ltd 2,99,462 2,99,462 1.0083 
 

4. Details of directors’ remuneration, and such particulars of the nature and extent of their interests 
in the issuer (during the current year and preceding three financial years). 
 
4.1. Remuneration payable or paid to a director by the issuer, its subsidiary or associate 

company; shareholding of the director in the company, its subsidiaries and associate 
companies on a fully diluted basis: 
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(a) Remuneration paid to directors by the issuer 
(Rs. in Lakhs) 

Particulars 
FY 2025 - 2026 

(upto December 
31, 2025) 

FY 2024-25 FY 2023-24 FY 2022-23 

Mr. Vipin Prakash Mangal 45.00 60 60 60 
Mr. Chanakya Prakash Mangal 45.00 60 60 60 
Mr. Chandragupt Prakash 
Mangal 

45.00 60 60 60 

Mr. Mohit Kailash Agrawal 20.25 27 19.16 7.65 
Mr. Anilkumar Shyamlal 
Agrawal 

0.65 1.15 1.83 2.73 

Ms. Pritu Gupta 0.65 1.13 1.75 2.7 
Ms. Sarika Sachin Modi 0.55 0.98 1.55 2.35 
Ms. Varsha Bishwajit Adhikari 0.50 0.8 0.3 0 
Mr. Susanta Kumar Panda 0.40 0 0 0 

 
(b) Shareholding of Directors of Issuer in the Issuer. 

 
Director As on date of 

Key Information 
Document 

As on March 31, 
2025 

As on March 31, 
2024 

As on March 31, 
2023 

Mr. Vipin Prakash Mangal 60,42,800 60,42,800 4,230,600 4,230,600 
Mr. Chanakya Prakash Mangal 44,25,500 44,25,500 3,655,500 3,325,500 
Mr. Chandragupt Prakash Mangal  61,26,574 61,26,574 5,246,574 4,226,574 
Mr. Mohit Kailash Agrawal  10800 10,800 10,800 50,400 
Mr. Anilkumar Shyamlal Agrawal 1,200 7,200 7,200 7,200 
Ms. Pritu Gupta 27,600 27,600  27,600 20,400 
Ms. Sarika Sachin Modi 0 0 0 0 
Ms. Varsha Bishwajit Adhikari 0 0 0 0 
Mr. Susanta Kumar Panda 0 0 0 0 

 
5. Details of the following liabilities of the Company at the end of the last quarter or if available, a 

later date:  
 

5.1. Details of outstanding secured loan facilities, as on March 31, 2026:  
                                                                                                                   (Rs. in Lakhs) 

Name of 
lender 

Type of 
Facility / 
Instrument 
 

Amount 
Sanctioned 
/ Issued 
 

Principal 
Amount 
Outstanding 
as on March 
31, 2026 

Repayment 
Date / 
Schedule 
 

Security 
 

Credit 
Rating 
 

State Bank of India -
Fund Based 

Cash Credit 8000 7,599.00 Working 
capital  

Primary Security:  
 
For Working Capital: Pari passu 
first charge by way of 
hypothecation over entire current 
assets (present & Future, except 
mentioned below) 
of the Company including Raw 
Material, Stock in Process, Stock 
in Transit, Finished Goods, Stores, 
Spares & Receivables 

ACUITE 
A- | 

Stable  

Canara Bank –  
Fund Based 

Cash Credit 6100 3933 Working 
capital  

Punjab National Bank 
-Fund Based 

Cash Credit 1250 828 Working 
capital  

Indian Bank -Fund 
Based 

Cash Credit 1150 915 Working 
capital  

State Bank of India -
Fund Based 

Term Loan 846 696 25/04/2029 

Canara Bank –  
Fund Based 

Term Loan 436 364.00 31/05/2029 
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Punjab National Bank 
-Fund Based 

Term Loan 222 187.00 01/04/2029 etc., kept at all owned/leased 
factory premises of the company 
or at any other place. 
 
For Term Loan:  
Pari Passu first charge by way of 
hypothecation over Plant & 
Machinery procured out of Bank 
Term Loan (Existing 
& New P&M of Kapadvanj Plant 
and New P&M of Halol Plant).  
2. 6. Non- agricultural land 
bearing Survey/Block No. 1025/3, 
southern side construction of 
factory standing thereonof mouje 
& Taluka: Kapadvanj, Dist: Kheda, 
Gujarat 
 
Collateral Security:  
1. Shop No. GF – 8, on ground 
floor,Himalaya Business 
Centre”,Ahmedabad  
2. Plot No. 2348,  
factory sheds and building, Survey 
No. 219 paiki of Halol, Gujarat 
3. Non- agricultural land bearing 
Survey 1025/A/2, mouje & Taluka: 
Kapadvanj, District: Kheda, 
Gujarat. 
4. Plant and machinery on land 
bearing Plot No. 2348 bearing S. 
No. 219 paiki at Chandrapur, 
Taluka Halol, Gujarat. 

Indian Bank -Fund 
Based 

Term Loan 216 178.87 15/04/2029 

State Bank of India -
Non-Fund Based 

Letter of Credit 500 362.16 Working 
capital  

ACUITE 
A2+ 

 

Canara Bank – 
Non-Fund Based 

Letter of Credit 1400 685.55 Working 
capital  

Punjab National Bank 
-Non-Fund Based  

Letter of Credit 1000 720.64 Working 
capital  

Indian Bank -Non-
Fund Based 

Letter of Credit 1100 664.30 Working 
capital  

State Bank of India -
Non-Fund Based 

Bank 
Guarantee/Letter 
of Guarantee 

400 - Working 
capital  

State Bank of India -
Non-Fund Based 

Credit Exposure 
Limit (FCNR) 

100 - Working 
capital  

Indian Bank -Fund 
Based 

Term Loan 2150 2149.18 22/03/2031 • Exclusive charge on 
proposed machinery with 
hard cost of Rs.28.55 cr 

• First Pari- passu charge on 
collateral securities already 
mortgaged with the 
consortium lenders valued to 
Rs.54.01cr (8.55% share) 

ACUITE 
A- | 

Stable 
 

Note: Bank Guarantee Limit of SBI bank: excess of BG over sanctioned Limit is against 100% cash margin. 
 

5.2. Details of outstanding unsecured loan facilities, as on March 31, 2026:  
 

Name of 
lender 

Type of 
Facility 

Amount 
Sanctioned 

Principal 
Amount 

Outstanding 

Repayment Date 
/ Schedule 

Credit Rating, if 
applicable 

NIL NIL NIL NIL NIL NIL 
      

5.3. Details of outstanding non-convertible securities, as on March 31, 2026:  
 

Series of 
NCS 

ISIN Period of 
Maturity  

Coupon 
(per 
annum) 

Amount 
outstandin
g  
(INR in 
Crores) 

Date of 
Allotment 

Redempt
ion Date 

Credit 
Rating 

Secured/ 
Unsecured 

Security 
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Non-
Convertible 
Debentures  

INEOJYY07
018 

3 years 9.75  50 Cr   17-03-
2026 

17-03-
2029  

A+   Secured As per 
agreement 

           
5.4. Details of Commercial Paper as at the end of the last quarter i.e. March 31, 2026: 

 
Serie
s of 
NCS 

ISIN Tenor 
Period of 
Maturity  
(in days) 

Coup
on  
(in %) 

Amount 
outstanding  
(Rs. in 
Crores) 

Date of 
Allotment 

Redemptio
n 
Date/Sche
dule 

Credit 
Rating 

Secured 
/ 
Unsecur
ed 

Secur
ity 

Other details 
viz. details of 
Issuing and 
Paying Agent, 
details of Credit 
Rating Agencies 

NIL 
 

5.5. List of top ten holders of non-convertible securities in terms of value (on a cumulative basis) 
as at the end of the last quarter i.e. March 31, 2026: 

 
S. 
No. 

Name of Holder Category of Holder Face value of holding 
(Amount in INR) 

Holding as a % of total 
outstanding non-convertible 
securities of the issuer 

1. THE KANGRA CENTRAL CO-OP BANK LTD              Non-nationalised Bank Rs. 10,000/-  
(Rupees Ten 
Thousand only) 

100% 

 
5.6. List of top ten holders of Commercial Paper in terms of value (in cumulative basis) as at the 

end of the last quarter i.e. March 31, 2026: 
 

S. No. Name of Holder Category of Holder Face value of 
holding 

(INR in Lakhs) 

Holding as a % of total 
commercial paper outstanding 

of the issuer 
Not Applicable. The Issuer has not issued any commercial papers. 

 
5.7. Details of the bank fund-based facilities / rest of the borrowings (if any, including hybrid debt 

like Foreign Currency Convertible Bonds (FCCB), optionally convertible debentures/ 
preference shares) as on March 31, 2026: 

                                                                       
        (Rs. In Lakhs) 

 
Name of 
Party (in case of 
facility) / Name of 
the Instrument 

Type of 
Facility / 
Instrument 

Amount 
Sanctioned 
/ Issued 
 

Principal 
Amount Outstanding 
as on March 31,2026  
 

Repayment 
Date / 
Schedule 
 

Credit 
Rating 
 
 

Secured 
/Unsecured 

Security 

NIL 
 

5.8. The amount of corporate guarantee or letter of comfort issued by the issuer along with name 
of the counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on 
behalf of whom it has been issued, contingent liability including debt service reserve account 
guarantees/ any put option etc.  

 
Sr. 
No. 

Amount of 
corporate 
guarantee or letter 
of comfort issued 
by Issuer 

Name of 
Counterparty in 
whose favour 
guarantee is given 

Nature of 
counterparty 

Whether a 
subsidiary, joint 
venture entity, 
group company 

Contingent liability 
including debt service 
reserve account guarantees 
/ any put option 

1. NIL 
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5.9. Any litigation or legal action pending or taken by a Government Department or a statutory 

body or regulatory body immediately preceding the year of the issue of this General 
Information Document against the promoter of the Issuer:  
 
Please refer to paragraph 3.A.3 of Section 3 of the General Information Document.  

 
5.10. Details of pending litigation involving the issuer, promoter, director, subsidiaries, group 

companies or any other person, whose outcome could have material adverse effect on the 
financial position of the issuer, which may affect the issue or the investor’s decision to invest 
/ continue to invest in the debt securities and/ or non-convertible redeemable preference 
shares. 
 
Nil. There are no material litigations involving the issuer, promoter, director, subsidiaries, group 
companies or any other person whose outcome might have a material adverse effect on the 
financial position of the company. 
 

5.11. Details of acts of material frauds committed against the issuer in the preceding 3 financial 
years and current financial year, if any, and if so, the action taken by the issuer. 
 
Nil 
 

5.12. Related party transactions entered during the preceding three financial years and current 
financial year with regard to loans made or, guarantees given or securities provided: 
 
Please refer to Annexure V of the General Information Document for the related party 
transactions entered by the Issuer in the financial year 2022-2023, financial year 2023-2024, 
financial year 2023-2025 and for the period from April 01, 2025 to September 30, 2025. 
 

5.13. The details of: 
 
• any inquiry, inspections or investigations initiated or conducted under the securities laws 

or Companies Act, 2013 (18 of 2013) or any previous companies law;   
• prosecutions filed, if any (whether pending or not); and 
• fines imposed or offences compounded, 
in the three years immediately preceding the year of issue of issue document in the case of 
the issuer being a company and all of its subsidiaries. 
 
Nil. 
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ANNEXURE F: MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GENERAL INFORMATION 
DOCUMENT 

 
There are no material developments required to be disclosed in the General Information 
Document as on the date of filing of this Key Information Document with the EBP Platform of NSE. 
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ANNEXURE G: DUE DILIGENCE CERTIFICATE OF THE DEBENTURE TRUSTEE 
 

(attached separately) 
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ANNEXURE H: DEBENTURE TRUSTEE ENGAGEMENT LETTER 
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ANNEXURE I: PERSONAL GUARANTEE 
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ANNEXURE J: UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS ALONG WITH 
LIMITED REVIEW REPORT FOR THE FINANCIAL QUARTER ENDED ON DECEMBER 31, 2025 
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ANNEXURE K: SHAREHOLDING OF THE COMPANY AS ON MARCH 31, 2026 AS PER SEBI LODR 
REGULATIONS 
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